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RECENT atmospheric disturbances in widely separated por- 
tions of the country have demonstrated not only that tor- 
nadoes are likely to occur in the East as well as in the West, 
but that they may be looked for late in the season, and not 
alone in the early summer months. The windstorm which 
did considerable damage in Jersey City last week, together 
with other scattered storms, shows that tornado insurance is 
necessary to the full protection of propertyowners throughout 
the country. In-this connection the lately published pam- 
phlet on “Windstorm and Tornado Insurance,” by Frederick 
L. Hoffman, may be read with profit by both underwriters 
and propertyowners. 





So accustomed has the public become to reading of daily 
accidents to persons and property, and ignitions due to the 
waywardness of the electrical current, that such events only 
excite passing comment. That this is a growing danger 
seems to be indicated by the satistics compiled by O. J. Victor 
and recently published. The compilation covers the months 
of March, April, May and June of this year, and the reported 
number of electrocutions in those months, respectively, were 
17, 19, 22 and 36. The summary for the entire period is 
presented below. 
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Fire losses due to electricity, computed at $3,634,400. 

It may be safely asserted that, in addition to the foregoing 
record, there have been many unreported “narrow escapes 
from death” and minor casualties. There is certainly a great 
field for inventive genius in the direction of safeguarding this 
useful, but destructive, force. 





It is a good thing that the Board of Fire Underwriters is 
earnestly endeavoring to institute a reform in the methods of 
adjusting losses. The committee having the matter in charge 
is reported as going into the subject exhaustively before sub- 
mitting their report, and it is rumored that their investiga- 
tions have revealed some things far from creditable to some 
adjusters. It is proposed to create a committee on adjust- 
ments within the board, and to require all adjusters to be ap- 
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proved or licensed by such committee. As some companies 
insist upon employing their own adjusters, it will probably be 
impossible to provide for adjustments conducted by selected 
adjusters in the interests of all companies, but much will be 
gained if all adjusters are subjected to rules and regulations 
prepared by the board committee. Fire insurance is a recog- 
nized necessity, but more discredit has attached to it because 
of irregular and unsatisfactory adjustment of losses than from 
almost any one other cause. Reputable companies are always 
ready to pay honest losses to the full amount, but many of 
the adjusters they employ imagine that they score a point in 
their own favor with their companies if they can squeeze a 
claimant into accepting something less than he is justly en- 
titled to. Sufferers by fire are usually in a hurry to have their 
losses settled, needing the insurance money for resuming busi- 
ness, and frequently submit to a scaling down on the insist- 
ance of the adjusters rather than make a contest, and so post- 
pone the day of settlement. Some adjustments reported on 
the street are alleged to have features closely approximating 
criminal practices. However this may be, the sooner the 
public is assured that a reform in the methods of adjusting 
losses is to be inaugurated, the sooner will be removed one 
serious cause of complaint against fire insurance companies. 





THERE have been sent to us at various times letters and 
circulars that had been received by policyholders in life in- 
surance companies, purporting to be issued by “consulting 
actuaries,” who offer to give information regarding all life 
insurance companies, policies, etc., in consideration of a small 
fee. The circulars purport to be issued by some “bureau of 
information,” and are well calculated to induce a person to 
answer the series of questions that is presented. When the 
“bureau” has once secured the name of a person insured he 
is bombarded with letters of solicitation to induce him to 
change from the company in which he is insured to some 
other that, it is alleged, offers greater advantages. Of 
course, the end and aim of the so-called “bureau” in this 
process of “twisting” policies is to make money for its self- 
styled “consulting actuary,” the interests of his customers 
being a secondary consideration entirely. As a rule, the 
“consulting actuaries” conducting such bureaus of informa- 
tion are played-out agents or solicitors for life insurance 
who have, generally for cause, lost their direct connection 
with the companies, and seek desultory business in the man- 
ner indicated. It is needless to say that such bureaus have 
no legitimate place in the system of life insurance, and are 
totally unnecessary, serving no good purpose to the public 
or to the companies. Any information that any such con- 
cern can give to a policyholder or to an intending insurer can 
be obtained more accurately and without cost from the ac- 
credited agent of any company, or by direct application to the 
companies. Life insurance companies do not hide their light 
under a bushel, but, on the contrary, incur large expenses in 
disseminating information regarding their financial standing, 
the advantages of their special forms of policies, etc., and, in 
addition, have thoroughly trustworthy and well informed 
agents in all sections of the country, each of whom is a bureau 
of life insurance information, always on tap and ready to 
answer any and all inquiries that may be addressed to him. 
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These bureaus of information can, as a rule, be classed as 
“twisting” agencies, whose managers seek to create dissatis- 
faction in the minds of policyholders regarding the particu- 
lar form of contracts they carry, with a view to selling them 
some other policy and secure a fee for themselves out of the 
transaction. They are “institutions” to be avoided. 





Two important publications have been issued by The Spec- 
tator Company during the past week, viz.: The “Fire Insur- 
ance Law Chart,” for 1901, and the first edition of “Fire In- 
surance Laws, Taxes and Fees.” This is the third annual 
issue of the “Fire Insurance Law Chart,” which covers the 
legal requirements of the various States and Territories as to 
the following named and other items: Standard Policy, 
Valued Policy, Resident Agents, Anti-Coinsurance and Anti- 
Compact Laws, Law Prohibiting Reinsurance in Unauthor- 
ized Companies, Dates when Annual and Tax Statements are 
Required, Date of Expiration of Local Agents’ Licenses, 
Fees, etc., for Issuing Local Agents’ Licenses, Charges for 
Filing Annual Statements, Taxes Payable by Company. The 
chart is 15 x 21 inches in size, is printed in two colors, and is 
untipped at top and bottom, with a hanger at the top; price, 
$1. The new book, “Fire Insurance Laws, Taxes and Fees,” 
embraces over 300 pages of digests of and quotations from the 
statutes of the respective States and Territories, bearing upon 
the duties of fire insurance companies and agents, and the 
fees and taxes payable by them. The matter is systematically 
arranged, that relating to each individual State being collated 
in the most convenient manner, under descriptive headings; 
and the whole is elaborated and rendered the more accessible 
by a series of subject indexes, in addition to the general in- 
dexes. Data relating to some thirty titles is given for each 
State. A valuable feature of this work is a compilation of the 
county and municipal taxes and fees, in which are presented 
the names of counties, cities or towns imposing such charges, 
together with the respective amounts or percentages of same. 
This book embodies the results of an enormous amount of re- 
search; and proofs of the matter contained in it, as well as of 
the chart, were passed upon by the insurance officials of the 
various States. The book is handsomely printed, is bound 
in law sheep, and sells for $5 per copy. Descriptive circulars 
forwarded on request. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


In two more days August will close and, notwithstanding the ex- 
isting high rates and the effect produced by the retirement of many 
eompanies, the month has proved to be a dull one, and rather of a 
disappointment as to local premium income. 

May, June and July seem to have exhausted all of the underlying 
and latent new and renewal business of the summer months—the 
months of August and September being reserved for a genuine 
vacation period. In fact, very many prominent brokers have, for 
quite a number of years, formed the habit of so arranging the ex- 
piration of their policies that very little, if anything, would fall due 
or demand attention during August and September. Hence the 
apparent lack of local trade. It is another evidence, however, of the 
value and necessity of brokers. That they are a factor, and an im- 
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portant one, is clearly demonstrated by the scarcity of offerings 
during the late summer season when most of the influential brokers 
are out of town. 

On Monday last the new storage store schedule became operative. 
It is needless to state that there was much uncertainty as to how 
the various rules, in connection with a proper application there- 
with, should be observed. The entire plan is one of the most com- 
plicated devices ever gotten up for countermen to handle. Appar- 
ently no provision has as yet been made for reinsurance forms. 
Therefore the number of companies using “cards” will undoubtedly 
be increased. 


With the publication of the New York Fire Patrol statement and 
that of the Brooklyn Salvage Corps, much curiosity has been satis- 
fied and many wagging tongues have been silenced. All kinds of 
rumors were prevalent in the “channel” and adjacent streams, dur- 
ing the past two weeks, relative to which particular company would 
show up in the lead. When the official figures were presented it was 
found that, as generally, the Liverpool and London and Globe In- 
surance Company had maintained its supremacy in all the boroughs 
of New York, Bronx and Brooklyn. 


A recent circular of the Exchange advising companies of lines that 
had been placed, under the rules, in non-Exchange offices during 
the months of July and August, quotes aggregate amounts of nearly 
$470,000. 

Thirty-three years ago the New York Fire Patrol figures for the 
first half of that year (1868) showed an aggregate of $4,197,829. 
For the six months ending June 30, 1901, the total premiums re- 
ported were $7,428,342. 

There has been a slightly increased demand this week for fibre 
storage lines. 

Carl Schreiner, resident manager of the Munich Reinsurance 
Company, is expected to arrive home this week from his trip abroad. 

Although the Commercial Fire of Wilmington, Del., is not licensed 
to do business in New York State, its managers or agents are not 
lacking in nerve, for the company’s premium receipts in New York 
city during the first six months of 1901 ($391) appear in the list pre- 
pared by the treasurer of the New York Board for assessment for 
the support of the fire patrol. 


Life and Casualty Notes. 

The pool made by the surety companies to control the excise 
business of this city is said to have been a failure, so far as results 
were concerned. It fixed rates at $15, and the companies remaining 
out of the pool were content to write the business at $10, and got all 
of it. A surety company manager is quoted as saying: 

The Moses who will lead the surety companies out of their wilder- 
ness has not yet materialized. Meanwhile the old ones are looking 
puzzled and the young ones are getting the business. 

Mayor Ben. Holzman of Shreveport, La., who is resident director 
of the Union Surety and Guaranty Company of New York, is in this 
city. 

George H. Gosman, for some years connected with Benedict & 
Benedict in the fire insurance business, has been appointed general 
agent in New York city for the Home Life. 

Oscar Konig, general representative in Hungary for the Equitable 
Life Assurance Society, died in Buda-Pest on July 16. 

C. B. Squire has become associated in the brokerage business in 
New York with William Crolius. 


The Eagle Fire Company will remove to 42 Cedar street on or before 
September 1. 





CHICAGO AND THE WEST. 

The season of summer romance is upon us, and a St. Louis paper, 
which has just woke up, presents in a newly localized garb the 
old story of the Southern special agent who, having neglected his 
work because of a fine old jag with the boys, induced the local agent 
to act promptly upon a wholesale order to cancel all outstanding 
risks, so that the special could report to his company something ex- 
traordinary as the result of his concentrated analysis. The luck which 
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attends children and drunkards did not belie its reputation on this 
occasion, as a general conflagration shortly followed and operated to 
advance the special to a high place in the company’s estimation for 
his “painstaking investigation,” ‘‘keen analysis,” “‘sound judgment,” 
etc. 

The summer dullness is also relieved by the persistent and vin- 
dictive Mr. Klayer, who seeks to gather into his net ex-Insurance 
Commissioner Van Cleave, together with the Atna Fire of Hartford, 
and several shekels for himself, by causing the arrest of the former 
Illinois Commissioner upon a charge of abstracting official records. 
Mr. Klayer is evidentiy a flayer, as he has also asked the Supreme 
Court for a writ of mandamus to compel the present Superintendent 
to revoke the Illinois license of the A‘tna, Superintendent Yates 
having refused to act in the matter without such legal compulsion, 
being personally convinced that there wouid be no justice in inflicting 
such an unwarranted injury upon a company of the A<tna’s standing. 


These proceedings will be interesting, however, in settling the graver 
question of the autocracy of the Insurance Department, the contention 
in behalf of Klayer being that the Superintendent is vested with 
judicial powers in such cases, and, therefore, above and beyond the 
reach of the courts, except in respect of their orders to compel him to 
exercise these alleged judicial functions upon presentation of proper 
proof of violation of law on the part of the company. Government 
by injunction has become a sort of war-cry among the laboring ele- 
ment, and it is probable that government by dictation may become 
equally offensive to the capitalistic class. Clearly the question. of 
judicial reform is allied with that of insurance improvement. 


The condition of local fire interests is such that even the larger 
agencies are giving closer attention than formerly to other branches 
of insurance. The well-known agency of Adolph Loeb & Son an- 
nounce their appointment as agents of the General Accident of Perth 
for health insurance, though this does not mean that these estimable 
gentlemen are in it solely for their own health. The Critchell and 
Big Four agencies have a large practice in liability insurance, while 
Hall & Henshaw do considerable in burglary and plate glass. Mont- 
gomery & Funkhouser are strong on plate glass business, while many 
agents of fire offices are increasing their business in the life and acci- 
dent branches. Fred. S. James & Co., Munger, Ebbert & Co., J. L. 
Whitlock and William E. Rollo & Son not only represent money to 
burn, but money to lend, and thus the home functions of so many of 
the foreign companies, in doing something more than fire insurance, 
are beginning to be duplicated by agents in the larger centers. 

It is not easy to determine whether this tendency toward the de- 
partment-store theory of doing business has given a check to the 
specialization which was supposed to have become as dominant in in- 
surance as in other branches of business. We have seen that the 
general agent as an official has become a contractor, as well as a local 
agent for his company or companies in Chicago, and that in smaller 
centers he has about become extinct. We have also witnessed the 
strong tendency in England toward adding to the fire business carried 
on by the leading companies such branches as life, accident, liability, 
marine, plate glass and burglary, either by way of greater Parlia- 
mentary powers or the absorption of other companies transacting such 
business. The accomplished gentleman of the Commercial Union who 
asked, ‘Does it pay to be good?” might likewise propound the ques- 
tion, “Does it pay to be a specialist?” 

East and West seem to have clasped hands over the chasm of mutual 
fire insurance in declining to pay assessments when money is needed 
to pay losses. Amateur insurance is fine so long as there are no 
losses, and it always seems easy to pay a note before it falls due. The 
Susquehanna Mutual of Pennsylvania and the Millers and Manu- 
facturers of Minneapolis have both levied. assessments, and everybody 
is kicking, good and fine. Like the tea merchant, the Minneapolis 
company thought it had “a delicious blend” when it undertook stock, 
as well as mutual business, but the combination does not appear to 
have been any happier than it was lately shown to be in the case of 
Iowa and Illinois “blends.” 

A local wrangle is now in process as to the premature rewriting of 
risks in and on fireproof buildings wherein the tariffs have been ad- 


THE SPECTATOR 93 


justed by the superintendent of ratings of the Chicago Underwriters 
Association. The technical people seem to have the better end of the 
dispute, as the fact remains that the “schedule” used by the superin- 
tendent in arriving at his present conclusions is in no sense a schedule 
formally adopted by the association “in convention assembled,” and 
it is only schedules of the latter kind that carry with them the usual 
prohibition against canceling and rewriting at the former rates. The 
rating of fireproof buildings in Chicago is still absolutely within the 
personal discretion of the superintendent (unlike other classes), and 
until such powers shall have been withdrawn by the association itself 
it would seem that any process of “going behind his returns” would 
be invalid. 

The International Underwriting Company of Chicago has incor- 
porated with a capital of $500,000. The incorporators are C. W. Rice, 
I. T. Brady and H. M. Cohen. 

Among the local changes last week the most important was that 
of the dissolution of the firm of Higley, Wise & Co., the general 
agents of the Hanover Fire, L. M. Wise retiring and Charles W. 
Higley continuing as manager of the company’s Western depart- 
ment. It is not expected that any further changes will be made in 
the department or in the administration of the Cook county district. 
Mr. Wise’s plans for the future are not yet ready to be announced. 


The death of John J. Janes, after a partnership association of 
thirty-five years with J. H. Moore, removes not only a familiar face 
and figure but a unique character from the habitues of La Salle 
street. Though gifted with sterling and companionable qualities, 
Mr. Janes was better known to the older agents, as his infirmity 
of partial deafness served to confine him in later years to certain 
office duties and specially intimate associations. The business of 
Moore & Janes will be conducted, as before, by the surviving 
partners, James H. Moore and his son, Fred W. Moore, though 
there has been some talk about forming a joint stock company out 
of the present firm. 


Napier & Picard have dissolved partnership, R. A. Napier contin- 
uing the agency with the Royal and the Delaware, and Napoleon 
Picard resuming his large brokerage practice. 


BOSTON AND VICINITY. 

At the meeting of the New England Insurance Exchange, on Sep- 
tember 14, the recommendation of the executive committee, which 
was sent to the members on Wednesday, the 21st inst., relative to the 
reduced rate clause, will be acted upon, though not necessarily adopted 
in its present form, which is as follows: 

In consideration of the reduced rate at which this policy is written, 
it is hereby stipulated and made a condition of the contract that the lia- 
bility of this company for any loss shall not exceed such proportion 
thereof as the amount hereby insured bears to ........ per cent of the 
value of the property at time of loss, and that when the policy is di- 
vided into two or more items this condition shall apply to each item 
separately. Provided, however, that if the aggregate loss shall not 
exceed five per cent of the total insurance on the item or items in- 
volved, no special inventory or appraisement of the damaged property 
shall be required. 

Assistant Secretary Cabot of the Boston Board of Fire Under- 
writers, after a careful investigation in connection with the recent 
acetylene gas explosion at Manchester-by-the-Sea, reaches deductions 
which merit the careful consideration of underwriters. In the particu- 
lar type of acetylene gas machine which exploded, a type approved by 
the New England Insurance Exchange, the carbide-holder and the top 
of the generator are removable by lifting and the joint is protected 
by water seat. When the generator is opened for recharging, the 
water forming the seal is nearly all drawn off. The seal is not more 
than two inches in depth, and it is not, therefore, able to resist a very 
great pressure. In concluding his report, Mr. Cabot says: 

It seems possible to overcome the danger which has been shown to 
exist in this particular case by increasing the water seal around the 
edge of the carbide-holder of the generator to six or seven inches, 
which would be more than the pressure required to work the gen- 
erator. If this were done * * * the flow-off in the gasometer and 
at the bottom of the gas-holder part of the machine would both have 
operated before the gas baked out around the edges of the generator. 
I would strongly recommend that all acetylene gas generators of the 
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carbide-feed type be re-examined with a view to seeing whether similar 
protection is not needed in them all. 

The loss, in the Manchester case, $12,000, will not be contested. 

Secretary Gilmour of the Massachusetts Association of Local. Fire 
Underwriters is busy preparing for the coming convention of the 
National Association at Put-in-Bay. 

The offices occupied by the late Henry C. Short are to be occupied 
by John H. Madden, representing the German of Pittsburg, the Farm- 
ers of Pennsylvania, and the plate glass department of the General 
Accident. 

F. W. Bailey, for several years in the employ, as clerk, of Field & 
Cowles, has cast his lot with the theatrical profession. 

The Board of Fire Underwriters of northern Kennebec county, 
Maine, have taken the bull by the horns by adopting the “Troy” plan 
for compelling the prompt payment of premiums. Fifteen days is a 
sufficient time in which to pay premiums, failing which, the policy is 
canceled and not rewritten by any member in the agreement. 


Colonel John Buchanan says that George P. Field has returned from 
his yachting trip “as brown as a berry.” What kind of a berry is it, 
which is brown, when either ripe or unripe? 

A. F. Clark, late treasurer of the Danvers Mutual Fire Insurance 
Company, is dead, aged eighty-five years. 


Life and Casualty Notes. 

The following Massachusetts corporations have filed certificates in 
the office of the Secretary of State: 

The Protective Disability Insurance Company, Boston; Saul wae, 
president, and Abraham Cohen, treasurer. 

The Masonic Accident Company, Springfield; Robert H. Knell, 
president, and Edward S. Batchelder, treasurer. 

E. E. Woods, manager of the Pittsburg agency of the Equitable 
Life, arrived in Boston, Friday, accompanied by fifty members of the 
company’s tourist club. The party included the company’s agents in 
forty counties in western Pennsylvania, who are making a trip as a 
reward for securing the largest amount of business. A week has been 
spent in Atlantic City, and the party is now on a brief tour of several 
Eastern cities. A visit was made at the local offices of the company, 
after which points of interest in the city were visited. Luncheon, a 
tally-ho trip and dinner followed, and after attending the theater in the 
evening the party left for Albany. 

A couple of brand new schemes for rebating in life insurance are re- 
ported in Boston. By one of them the applicant for insurance pays 
three years’ premiums in advance, and seventy-five to one hundred 
per cent is discounted from the first year’s premium, on account of the 
advance payments. No. 2 is as follows: A has an account with B 
which he considers not exactly gilt-edged. If A will take a policy 
the company will license B as an agent, the commissions reverting 
to A, in reduction of B’s debt to him. Verily, dog-days are productive 
of strange maladies. 


NOTES FRO PHILADELPHIA. 


Charles Etting of Etting & Co., who has been so seriously ill for 
weeks past, is reported so much improved that his doctors say in an- 
other week, if no further setbacks are met, they will be able to promise 
his recovery. This will be very welcome news to his many friends. 


The fire which started among the oil tanks of the Standard Oil 
Company’s Atlantic Refining Company’s plant at Point Breeze, this 
city, on the 19th inst., was finally extinguished on Thursday last. Thir- 
teen tanks ranging in value from about $5000 to $8000 apiece, together 
with about one hundred thousand barrels of oil valued at probably 
$300,000, were destroyed, making a total loss to the company of about 
$400,000. 

This, however, was a small loss to the concern which had to bear it, 
in comparison to the loss sustained by the families of the three brave 
firemen who lost their lives in a vain effort to prevent the spread of 
the fire on the day it started. Besides this, several of the city’s fire 
engines have been badly damaged, fifty-seven hundred feet of hose was 
either destroyed or rendered useless, and the great strain on the firemen 
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caused by doing duty in the midst of intense heat almost continually 
from the time the fire began has incapacitated many of them for duty. 

The cause of the fire was a bolt of lightning which struck an oil 
tank, entirely ignoring the two lightning rods which had been erected 
alongside the tank to protect it from just such an accident. Owing to 
the dense smoke which hung like a pall over the city during the height 
of the fire, residents generally went about with umbrellas, never know- 
ing whether to expect a rain storm or not. 


As the Standard Oil Company carries its own insurance, of course 
insurance companies were not particularly interested in the loss, but 
in view of the several large fires which have occurred at this plant 
since the line was discontinued with the companies, agents have about 
concluded that it was a lucky loss of business for them. If, however, 
the average loss ratio for this plant represented the average on the 
combined plants of the Standard Oil Company, they would no doubt 
be seeking insurance again in the companies, and the fat premium 
would be a great temptation even in Philadelphia. 


Jacob Jones, a widely known citizen and one of the oldest residents 
of the Kensington district, died on the 17th mst. in his ninety-third 
year. He was president and the oldest member of the Carpenter’s 
Company, and for thirty-five years, up to the time of his death, he 
was a surveyor and agent of the Fire Association. The amount of 
brokerage business he did outside of his own company has lately been 
very small, and although not having been seen in the insurance dis- 
trict for several years on account of failing eyesight, he was greatly 
esteemed by those who knew him. 


Circular No. 407 of the Philadelphia Fire Underwriters Association 
notifies members that hereafter no ratings will be rescinded, except 
upon appeal to the executive committee upon regular blank already pro- 
vided for such appeals, and under rules governing the same. The 
usual notice will also be published in Fhe Daily Bulletin as here- 
tofore. 


That the companies, which as stated in The Spectator of May 30 
last, decided, in spite of what they considered the grossly exaggerated 
sound value found by the appraisers who were acting for about half 
cf the companies interested in the R. A. Blythe loss, did well in taking 
the stock even at the high figure, is evidenced by the fact that after 
having disposed of the property in the open market, the ratio of loss 
has been reduced from about sixty per cent to nearly forty per cent. 
This result would seem to indicate the need of greater care in adjust- 
ments, as it would be very unfortunate and probably expensive io let 
the general insuring public get the idea that the insurance companies 
are easy. 


If, as has -been stated, the Philadelphia Stock Exchange is about to 
reconsider its decision to again locate in its old quarters at the north- 
east corner of Third and Walnut streets, there will be a serious set- 
back to the value of real estate in that section of the city which is 
principally owned by the fire companies, and which, on account of the 
determination of the Stock Exchange to return, had begun to advance 
from the very low point which it had reached. It is to be hoped that 
there is no truth in the rumor. 


A special notice of the Philadelphia Suburban Underwriters Asso- 
ciation says: 

On and after August 26, 1901, no Daily Report will be stamped “Cor- 
rect,” unless the amount of “Brokerage” allowed in accordance with 
provisions of “Compact” is stamped or written thereon. If no broker- 
age is allowed it must be so stated on Daily Report. 

Although it is a highly proper one, some agents object to this rule. 
It is a well-established fact, however, that many men, for the sake of 
increasing their business, are inclined to pay a greater brokerage than 
that allowed under the compact, providing it is not necessary to back 
the violation up with a lie on paper as to the actual amount of broker- 
age paid. 

B. H. Wood, local agent of the Royal, returned this week after a 
most delightful trip abroad. 

W. W. Allen & Son formerly represented the Magdeburg Insurance 
Company of New York. That company through reinsurance having 
been retired from the field, the Messrs. Allen have been appointed third 
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direct reporting agents, under the association agreement of the Spring- 
field Fire and Marine Insurance Company. 

The excessive rain on Monday of last week caused a very serious 
break in the sewer at Front and Walnut streets, which carried away 
a considerable section of the new fire main recently laid in that dis- 
trict. 

On the 15th inst. J. H. Clinton, formerly chief inspector of the Cin- 
cinnati Underwriters Association, was appointed special agent of the 
Insurance Company of the State of Pennsylvania for Ohio and Michi- 
gan. 

On account of past unpleasant experiences in settling losses on bed- 
ding and wearing apparel, with residents in the foreign settlement 
around South street, this city, it is said that those companies which 
still insure that class insist on having a specific item on bedding, and 
that the amount covering on wearing apparel shall not exceed twenty 
per cent of the amount covering on household furniture, outside uf the 
item on bedding. It is also next to impossible for this class of cus- 
tomers to secure a policy for a longer term than one year. 


Life and Casualty Notes. 


The Mutual Life Insurance Company of New York is about to erect 
a ten-story office building, adjoining, and to conform with, its present 
building at the northwest corner of Tenth and Chestnut streets, this 
city. 

J. Thomas Moore, superintendent of agencies for the Provident Life 
and Trust Company of Philadelphia, returned to his duties on Mon- 
day last after a very pleasant vacation spent at the shore. Matthew 
Walker of the office staff of the same company left on Friday, the 23d, 
to spend his vacation with his family at Chelsea. 

The general agent of the Phcenix Mutual Life, H. W. Littlefield, re- 
turned to the city last week, after having spent a very agreeable vaca- 
tion at Mount Pocono. 

James D. Pratt has been appointed by the Manhattan Life Insurance 
Company manager for Philadelphia and adjoining counties. 

The Union Surety and Guaranty Company of Philadelphia has been 
licensed to do business in Kentucky. The company has established a 
local Louisville directorate. 


It is said, all denials to the contrary, that the life and industrial in- 
surance agents of this city are forming a trade union which will be 
known as the Industrial Agents Protective Association. The griev- 
ances of the agents confirm the list as published several weeks ago, 
and it is stated that relief in one direction is in sight. The Colonial 
Life does not hold agents responsible for lapses after twelve months. 
Possibly the Hartford Company will follow suit. Other companies 
hold them responsible for five years. 


Having attended the annual gathering of the agents of the Sun Life 
Assurance Company at Rideau Lakes, Ontario, August 20 to 24, W. A. 
Higginbotham, Pennsylvania manager of the company, is now spend- 
ing a short vacation in the Canadian Rockies. 

The Prudential Life has made the following changes in this city: 
F. W. Cavanaugh, superintendent of No. 9, has been transferred to 
Newark No. 3; J. M. Johnson, assistant in Philadelphia No. 6, has been 
made superintendent of Manayunk in place of J. L. Hargreaves, who 
succeeds Mr. Roth in Philadelphia No. 8, and William F. Lawson, 
superintendent of No. 2, has exchanged places with W. F. Hardy, 
superintendent of No. 6. 


R. J. Pedrick, formerly superintendent of the Harrison, N. J., branch 
of the Prudential, is now in charge of district No. 10, Philadelphia. 

W. A. Todd, formerly manager of the Union Casualty and Surety 
Company, died at Atlantic City last week. 


The Metropolitan has transferred Superintendent George L. Hunt- 
zinger from Philadelphia West to Jersey City Heights. 





—The New York Life’s $200,000 Club held its fifth annual meeting at Man- 
hattan Beach last week. The club is limited to agents of the company writing and 
delivering $200,000 of insurance in one year. This year 152 were found to have 
fulfilled the condition. 
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The Suicide Record for 1900. 
BY FREDERICK L. HOFFMAN. 


Continued interest in the subject of suicide is evidenced by the 
space given to its discussion in the daily press and monthly periodi- 
cals. 

In accordance with my usual custom I herewith present to THE 
SPECTATOR the statistics of suicides in the larger American cities for 
the year 1900, together with a comparative statement for the previous 
decade. The census returns of population for 1900 make the rates 
here presented as accurate as possible, and the suicide data for the 
fifty cities are, I believe, fairly representative of the general trend 
in the United States. 

In the following table the cities have been arranged in the order 
of relative suicide frequency, as established by the average rate, for 
the decade 1890-1899. The actual figures for the year 1900 are pre- 
sented, and the rates per 100,000 of population for that year are com- 
pared with the average rates for the previous decade: 


Surcipes in Firry AMERICAN CITIEs. 













































Rates Per 100,000 or | 
Number of PopuLaTION. } 
CITIES. Suicides, 7a. + 
| 1900. ae = 
1890-1899, 1900. 

ae ee 30 25.4 226 - 
"OSS: | eee LS 356 232 21.0 -_ 
oS) & See eee 15 22.3 25.3 + 
ES OS eee 14 23.1 20.9 - 
We Wek, Me Ue ..cccccusncs 500 20.1 24.4 + 
Milwenkte, Wit:.....-.......-.- | 59 191 20.7 + 
eS 3 eee eS 31 18.9 9.5 _~ 
New Orleans, La .......------ 40 15.8 13.9 - 
(ae i a | 47 15.7 19.1 4 
EE ae BE 76 15.2 135 | - 
oS 5. aera 198 15.1 17.0 | + 
— ye ON ee ee 12 14.7 7.3 me 
Indianapolis, Ird... .....-..-- 27 14.1 16.0 | + 
» a OS > ees 30 13.8 18.5 + 
gL Oe 34 13.8 16.5 + 
Washington, D.C_-- ; 28 137 10.0 ines 
New Haven, Conn. 23 135 21.3 + 
Dayton, O--.. 2 12.9 2.3 aie 
Cleveland, O 57 12.8 14.9 | + 
eS 5 125 9.5 | = 
Haverhill, Mass_ 6 12.4 16,1 | + 
Minneapolis, Minn... at 20 12.2 9.9 pit 
an a a 3 11.6 10.8 ~ 
Providence, R. I..........-.-- 19 11.0 a 10.8 ae 
ee re 21 11.0 10.3 - 
Wavtieed, Come. ..2.. ......5- | 7 10.7 8.8 _ 
i. 4 eee 39 107 12.1 + 
Philadelphia, Pa.............- 147 10.6 11.4 + 
Ba.timore, Md_.........-- .-- 62 10.0 12.2 ¢ 
pS SO Se 34 9.6 j 11.9 + 
SS) - ees 40 9.4 | 11.4 + 
Manchester, N. H.......---.-- 3 9.1 | 5.3 _ 
ee a ee 7 8.9 | 7A - 
Rilesbeth, IW. J. nc.< 220-2000 6 85 | 11.5 + 
Rsedieig Penn. .c555- 5.22.0. 8 8.5 | 10.1 + 
Fitchburg, Mass........------- 1 8.4 32 = 
Worcester, Mass... -...---.-- 14 83 11.8 + 
| Say | ee 3 8.2 7.8 _ 
CE 7 7.5 20.5 + 
Cambridge, Mass......-......- 9 7.2 9.8 + 
Dawretiie, GUE. K conn ccceseee 5 71 8.0 + 
Lynn, Mass...........-- 4 65 5.8 _ 
Trenton, N. J.-.---.-- he 6.1 aed - 
Orange, N, J-..-.-- 1 6.0 4.1 _ 
Somerville, Mass... 1 54 1.6 - 
New Bedford, Mass. on 50 b> _ 
Newton, Mass. “ yn 43 vee _ 
Holyoke, Mass 5 ' 43 10.9 + 
Camden, N. J.---- . hen ' 4.2 oa _ 
Fall River, Mass.............- ‘ane ; 34 a - 

7 ee ape rts 2,156 15.4 15.8 + 








* Manhattan and Bronx Boroughs. 


Of the fifty cities, twenty-three show an increase in suicides and 
twenty-seven show a decrease. The fifty cities, taken together, show 
a slight increase in suicide frequency if the year 1900 is compared 
with the preceding decade, the rate for 1900 being 15.8 per 100,000 
of population, as against 15.4 for the decade 1890-1899. 

In the following table comparison is made of the average suicide 
rates in the fifty cities for the two last quinquennial periods.. The 
cities are arranged in the order of the increase in suicides during the 
last period, as compared with the first. The increase represents 
suicides per 100,000 of population. 

In Hoboken, N. J., for example, there were annually 8.4 more 
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suicides for every 100,000 of population during 1896-1900 than during 
the period 1890-1895: 





































NuMBER OF SUICIDES. ary Uae eee me : : 
nc. 
CITIES. age 
1891-1895. | 1896-1900. | 1891-1895. | 1896-1900. 
Mobones, N. Jo cece wees ccee 46 7 18.5 26.9 + 8.4 
SS eee 19 | 8.6 15.2 + 6.6 
Indianapolis, Ind 70 11.5 17.6 + 6.1 
New York, N. Y*.. 1,557 2,212 | 186 22.8 + 4.2 
Brooklyn, N. Y_.. | 13.4 17.6 +42 
Milwaukee, Wis. . 2 | 17.8 21.4 + 3.6 
Detroit, Mich... a 91 150 7.9 11,2 + 3.3 
Lawrence, Mass..- a 13 3 | 5.3 8.6 + 3.3 
Haverhill, Mass. -.... m 17 25 | 11.7 14.6 + 2.9 
jesey Ga. Oe Jccccene - 115 157 | 13.2 16.0 + 2.8 
ws St f aes = 8 15 10.2 12.8 + 2.6 
Boston, Mass.... -......- . 336 443 14.1 16.6 + 2.5 
Providence, R. I..... e 72 108 | 10.3 12.6 + 2.3 
Py MUON, DEOL pa nnieniicsrenen 598 729 | 24.6 26.6 + 2.0 
Manchester, N. H....... ---- 19 27 8.0 10.0 + 2.0 
Philadelphia, Pa. ............ 555 734 99 11.8 +1.9 
Holyoke, Mass. ...- a 8 13 4.2 6.0 +18 
Cleveland, O...... x 182 248 12.4 13.9 +15 
Hartford, Conn.... : 42 10.0 11.4 +14 
Mobile, Ala........ 53 13 17 78 9.2 +14 
Baltimore, Md... x 228 275 | 10.0 11.2 + 1.2 
er a 39 51 11.5 12.7 + 1.2 
New Bedford, Mass.... - 8 18 | 3.3 4.4 +11 
SGM, DENER . ncwvanewsens & 18 23 | 6.0 7.0 +10 
Cambridge, Mass.....-- - 29 37 7.5 8.4 + 0.9 
Elizabeth, N. J...-. .-- e 17 2 8.2 9.0 + 0.8 
Lowell, Mass........... : 36 43 8.8 9.5 + 0.7 
Newark, N. J.......... A 160 193 } 15.9 16.5 + 0.6 
Minneapolis, Minn......-..--. 102 118 | 11.6 12.1 + 0.5 
Worcester, Mass....- en 40 50 8.6 9.1 + 0.5 
New Orleans, La. .. a 199 223 | 15.6 16.1 + 0.5 
Rochester, N. Y............. 101 114 | 14.2 14.6 + 0.4 
Prstharg, Pa..s cu. Z 142 169 10.9 11.1 + 0.2 
Ciicots, M....... .... : 1/487 1,795 23.7 23.0 — 0.7 
Camden, N. J...-- --.- é 13 12 4.2 3.4 — 08 
ew Haven, Conn..... : 67 7 15.1 14.3 — 08 
Chelsea, Mass, .....-. * 14 14 j 9.4 8.5 — 0.9 
Washington, D.C... ...._-...- 173 177 14.2 13.2 —10 
OS SS eee 285 277 18.7 17.3 — 1.4 
Orange, N. J melvlinbhases tian 7 6 6.6 5.1 —1.5 
TS  ” SER aa 60 65 22.4 207 -—17 
5 ee = 151 147 | 10.7 89 —18 
Somerville, Mass... E 14 12 6.0 4.2 -138 
St. Paul, Minn_.... a 102 99 14.4 12.6 —18 
Fall River, Mass... me 16 10 3.9 2.0 -—19 
Fitchburg, Mass... : 12 11 9.8 7.5 —23 
Louisville, Ky..........- 108 96 | 12.5 9.8 — 2.7 
Reading, Pa..... 34 29 | 10.6 7.8 — 2.8 
Trenton, N. J. 22 11 | 7.3 3.2 — 4.1 
a “a eaoee 8 3 6.1 1.9 — 42 
PN i tiecoxe ae sepienekh 8,250 10,602 14.8 16.5 } +17 
! 








| 





*Manhattan and Bronx Boroughs. 


On the basis of this comparison thirty-three of the fifty cities show 
an increase in suicides and seventeen a decrease. In the aggregate 
there was an increase of 1.7 suicides per 100,000 of population, repre- 
senting, on a percentage basis, an increase of 11.5 per cent. 

In the concluding table a summary statement, by years, is presented 
of the suicides in the fifty cities: 


Suicipes in Firty AMERICAN Citres, 1890-1900. 











| Rates per 
YEARS. Population. Suicides. 100,000 of 
Population. 
| 
| 10,202,017 1,228 12.0 
10,499,098 1.465 14.0 
10,805,729 1,409 13.0 
11,102,211 1764 15.9 
11,447,848 1,773 15.5 
11,785, 1,839 15.6 
12,131,332 1,934 15.9 
12,478,410 2,161 17.3 
12,863, 2,230 17.3 
13,238,013 2,121 16.0 
13,631,180 2,156 15.8 














From this presentment it appears that the general trend of the 
rate is upward, though for certain years a decline is noted when 
comparison is made with the year just previous. In 1892 there was 
a decline in the rate, followed by a considerable increase in the panic 
year of 1893. In 1894 there was a slight setback. In 1899 there was a 
falling off in the rate, and 1900 witnessed a very slight continued de- 
cline. The rate in 1900 was, however, 31.7 per cent higher than in 


1890. 
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The Mortality from Consumption in the United States—Iits 
Importance from the Viewpoint of Life Insurance. 
BY F. S. CRUM. 
Part I—TuHeE Mortaritry From CoNSUMPTION COMPARED WITH THE 
MortTatity FROM ALL CAUSES. 

Just at this time when the subject of tuberculosis is commanding 
the attention of medical experts throughout the civilized world, it 
seems peculiarly appropriate to bring forward some statistical facts 
bearing upon the question. The data here presented have been com- 
piled from official health reports, and are confined to the United 
States. Consumption only has been considered, but this disease 
causes by far the larger proportion of deaths from tubercular affec- 
tions, and for various reasons it seemed desirable to limit the sta- 
tistics to this disease. 

Of all the diseases known to the United States, consump- 
tion, with the possible single exception of pneumonia, is the 
most destructive of human life. From one-tenth to one-seventh of 
the total mortality is to be attributed to this cause, the proportion 
varying in different sections of the country. While the proportion 
of deaths from consumption is high, when stated in terms of the total 
mortality, its ravages are even more apparent when age is considered. 
In the following table are presented some figures for Massachusetts, 
showing the percentage of the total mortality attributed to con- 
sumption at different age periods: 


1. MORTALITY FROM CONSUMPTION IN MASSACHUSETTS COMPARED WITH 
THE TOTAL MORTALITY, 1890-1899. 




















F . Per Cent 
Total Mortality from | 
AcE Mortality. Consumption. | ae 
ee eae aaigeee 5 essesonaces . 183,818 8,887 4.8 
ON cis ic s a ceneonscter hse coewe see 40,408 17,082 42.3 
ED x 3 Wigan’ Pita Ono wa ey owes noes ow 38,519 12,597 32.7 
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OS eae rey cakes weds se 42,775 4,425 | 10.8 
DRM OVE, 5 5i.5 Sesicieusisosesice's55 Gnec 131,874 } 4,726 3.6 
Pe ROMO. osc. -t ecw vs. 5006 0st 1,078 58 | a 
RE dias ots ors se bee aa's cement 472,151 54,956 | 11.6 














ten years was due to consumption, at certain age periods the percent- 
age of deaths from consumption was far greater. In the productive 
periods of life consumption is shown to have caused from one-fifth 
to two-fifths of the total mortality. 

In Table 2 is given consolidated statistics of consumption mortality 
in American States and cities for a period of thirty years. The data 
are drawn from the five States of Vermont, Massachusetts, Rhode 
Island, Connecticut and New Jersey, and from the ten cities of New 
York, Philadelphia, Chicago, St. Louis, District of Columbia, Balti- 
more, Richmond, Charleston, Atlanta and New Orleans: 

2. MORTALITY FROM CONSUMPTION IN AMERICAN STATES AND CITIES, 














187I-IQ00. 
* Deaths from Rate per 

YEARS. Population. Consumption. 10,000. 
SS aves eae crac ten pe oee's 23,279,828 75,807 32.6 
Ee Cee eee ee aoe Tare 30,963.554 94,338 30.5 
IEG eats Se no cae cnekin aes 42,686,163 127,606 29.9 
MRIS sic ois ecole s deienivieie aw asc 48,795,735 129,200 26.5 
I acca em eckacin<dee ewes <s 55,810,673 128,971 23-1 
ENG ocsosvbnaedc sites saex>. ‘ 60, 164,114 124,015 20.6 
EN oe cinta su kp emne’s ees 96,929,545 297,751 30.7 
Bs 65 pa. s gene nn cnee ssw y exe's 164,770,522 382,186 23.2 














It will be observed that there has been a constant decline in the 
consumption mortality rate from 32.6 per 10,000 of population during 
the first period, 1871-75, to 20.6 during 1896-1900. Dividing the thirty- 
year period in half, and comparing the first period with the second. 
there has been a reduction from 30.7 per 10,000 of population to 23.2, 
a decrease of 24.4 per cent. Comparing the first and last quinquen- 
nial periods, the decline in the rate amounted to 36.8 per cent. 

During the thirty years under observation there has been a con- 
siderable improvement in the general mortality, but from the data 
presented in the next table it appears that the decline in the mortality 
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from consumption has been greater than the decline in the general 
mortality. 


3. DECLINE IN GENERAL MORTALITY AND MORTALITY FROM CONSUMPTION 
COMPARED.—NEW YORK, CHICAGO, PHILADELPHIA. 


























Tora Mortatity. SS Com- 
YEARS, ieee 
. Rate per Rate per 
Deaths. 1000 Deaths. 1000. 
Population. Population. 
| 

MIE coo e8 Sei ccose exe 273,495 |} 26.2 35,593 3-41 
MOMs «500 vcucwnes see 269,562 | 22.3 38,202 3-17 
ME stv iceteucacwres 346,151 24.3 45,568 3.20 
WIS oe os Ste aes esau 384,287 22.3 47,731 2.76 
PEN ccc fotveces css's 464,039 | 24.1 49,094 255 
SEM ase daa oo oor daa 520,694 18.8 58,778 2.12 
Wwe o0c'e cadindacts 889,208 | 24.2 119,363 3-25 
YORI oon pr ntedesieccs. 1,369,020 | 21.3 155,603 2.42 





From the statistics of the three large cities here given it is shown 
that while the decline in the general mortality has been considerable, 
amounting to twelve per cent, when comparison is made of the two 
fifteen-year periods, the improvement in respect of consumption has 
been twenty-six per cent, or more than twice that in the total mor- 
tality. if the mortality from consumption is excluded from the gen- 
eral mortality, the latter shows a decline of ten per cent, as against 
twenty-six per cent for the former. As a further test, comparison 
was made of the decline in the general mortality and consumption in 
the consolidated statistics of Vermont, Massachusetts, Rhode Island, 
Connecticut and New Jersey. The statistics of these five States show 
practically the same results as those of the three large cities. The 
general mortality fell from 20.7 per 1000 of population in the period 
1871-1885, to 18.5 during 1886-1900, or 10.6 per cent. The consump- 
tion rate fell from 2.88 per 1000 of population to 2.17, or 24.7 per cent. 


(To be Continued.) 





CORRESPONDENCE. 
VERMONT AND VICINITY. 


{FRomM OUR OWN CORRESPONDENT.] 


John S. Wilkins, for some time past representing the Union Mutual 
as general agent for Vermont, located at Burlington, has, we understand, 
had his relations with that company terminated, and is not now engaged 
in the business of life insurance. 

The delegation from Vermont to the National Association of Life Under- 
writers, which convenes in Portland, September 11, will be the first that 
has appeared from the Vermont association for some years, and it will 
send five delegates, representing the leading companies. W. H. S. Whit- 
comb of Burlington, Equitable; A. P. Childs of Bennington, New York 
Life; R. G. Stone of Burlington, Connecticut Mutual; S. S. Ballard of 
Montpelier, National. Owing to the retirement of John S. Wilkins from 
the business, he will not act as alternate for G. F. North, whose press of 
business will not allow him to attend, representing the Atna. The 
vacancy has not yet been filled, but probably will be during the coming 
week. The majority of the reputable general agents of Vermont are 
now, as they have been for many years, regular members of the life 
association, which is doing much good and softening the asperities of 
business greatly. 

W. H. S. Whitcomb of Burlington, Vt., manager for the Equitable, has 
been invited by the committee on speakers to write some of his rhymes 
for the Portland meeting, and the text given him was “‘The Twentieth 
Century Knight.’’ Mr. Whitcomb has not yet written the rhymes, he 
says, but thinks he will do it after he gets to Portland, when he will have 
the spirit of the meeting more in his mind. Mr. Whitcomb rather claims 
to be one of the veterans in the insurance field, and thinks that few out- 
rank him in point of continuous service, as he associated himself with the 
Equitable early in February, 1861, and is actively engaged in the business 
to-day, his last trip out lasting about six weeks. 

The prospect for the Prudential in the State seems to be greatly im- 
proved by the division of the territory, occasioned by the death of Colonel 
Palmer, who had the management of New Hampshire and Vermont. Mr. 
D’Aigle, who has the northern portion of Vermont for the Prudential, has 
already demonstrated his ability as an undérwriter, having done very 
good work during the past year, and is deservedly popular. 

The Washington has in the new general agent, J. F. Wallace, a faithful 
and industrious representative, and is making fair progress. 

The Home also, which changed some time during the past year from 
E. M. Bunker to F. H. Brown, has been very fortunate in the appoint- 
ment. Mr. Brown is secretary of the Vermont Association of Life Under- 
writers, and is an untiring worker, and deserves all the success that has 
come to him. 

Thomas Magner, the State manager for the Metropolitan, is proving 
himself to be the right man in the right place, and is deservedly popular 
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in the State, and the Metropolitan is making steady progress under his 
leadership. 

Perhaps the most exciting matter that is disturbing Eastern Vermont 
for the present, and has been for some months past, is the number of risks 
that have been placed by insurance agents with other companies than 
the ones they regularly represent. One or. two companies have not had 
the analysis of the urine in their examination papers, and it appears that 
when the agents of some of the companies have had a risk that was 
turned down on account of kidney trouble they have found it convenient 
to suppress the examination made for their own company, and get the 
examination papers for a company that was not as rigid in that particu- 
lar, and place the risk in that way. This has occasioned serious losses 
to the companies taking these risks, and we are credibly informed that 
the companies so swindled are making exhaustive examination of their 
risks in this State. A manager can not take too much pains when risks 
are offered by other agents than their own, and the end is not yet. 

Burlington, August 22. BROKEN WING. 











INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—In the Metropolitan industrial department, the policy numbers have 
passed the 20,000,000 mark. 


—Julius C. Stein, superintendent of the industrial department, and gen- 
eral agent of the ordinary department for the Pacific Mutual for Montana 
reports a fine business all along the line. He has five assistants at Butte 
and three in Anaconda and Helena, all writing first-class business. Mr. 
Stein expects to close the year with a big increase in both departments. 


—The following promotions are announced in the Sun Life staff: Super- 
intendent J. A. Ferguson of Galveston, Tex., to be superintendent at New 
Orleans, La.; Assistant Superintendent J. O. Haddox, Louisville No. 2, to 
succeed Mr. Ferguson at Galveston; Agent Marion Baird, Owensboro, Ky., 
to be assistant superintendent at Chicago No. 3, and Agent J. H. Reis- 
terer, Louisville No. 1, to be assistant superintendent at that place. 


—Joseph L. Lee, assistant superintendent of the Metropolitan in 
Punxsutawney, Pa., was recently very nearly the victim of asphyxiation. 
He was in his office, which adjoins the First National Bank, when bur- 
glars entered and endeavored to force him to assist them in robbing the 
bank. On his refusal they bound him and fastened a rubber gas tube in 
his mouth and left him. The affair is to be thoroughly investigated. 


—Colonial Notes.—The following appointments are announced: J. E. 
Godridge to the management of the Elizabeth district. To assistancies, 
W. H. Logue, Philadelphia; Charles M. Robinton and Christopher J. 
Heckett, Bronx; A. A. Westphal, Brooklyn No. 2; William Johnson, 
Orange; George L. Mitchell, Plainfield.—Manager Libby of West Philadel- 
phia is beginnning to show the “temper of bis steel’ in the same fashion 
he did in Easton.—No manager will set up a harder fight for general 
supremacy than Patrick Hughes of Harlem.—The two Brooklyn districts 
are doing some excellent running, and it is so close that no odds can be 
given to either Managers Sparks or Toussaint.—Manager Nettleship of 
Newark is now on the “‘war path,’’ and says many scalps will soon dangle 
from his belt.—The ‘‘war horse’ of Trenton, Manager Bennington, “sniffs 
the battle from afar,’’ so there’s trouble ahead for somebody.—Atlantic 
City requires no favors, for Manager Stilwell is well able to handle his 
district against many twice as large.—At this date the company’s leading 
industrial managers are Charles of Philadelphia, Robertson of New York, 
Stilwell of Atlantic City, Jackson of Jersey City, and Libby ef West 
Philadelphia.—The ordinary giants are Sparks, Brooklyn No. 1; Robert- 
son, New York; Nettleship, Newark; Meyer, Hoboken; Jackson, Jersey 
City.—In industrial these assistants head the ‘‘march’’: D. J. Urquhart, 
Harlem; N. J. Bradley, New York; J. F. Donnell, Hightstown; F. W. 
Smith, Colwyn; G. W. Austin, New York.—For ordinary, the banner as- 
sistancies are as follows: A. Jackson, Brooklyn No. 1; J. W. Strine, 
Newark; R. Young, Newton; E. Kiger, Atlantic City; W. Ker, Jersey City. 


ANNUITIES FOR THE INDUSTRIAL CLASSES. 

The annuity form of contract has always been conspicuously absent 
from the literature of our industrial companies. We have never been able 
to understand why this should have been the case, for it seems to us that 
a provision for old age, no matter how small it may be, is as desirable as 
decent interment, and, from a humanitarian point of view, more so. The 
hiatus, however, has now been supplied by Charlies J. Harvey, i. I. A., 
the well-known actuary, who has planned and perfected a set of annuity 
values that are likely to prove strikingly attractive to that section of the 
community to which they will appeal. These annuities are deferred till 
the age of seventy, when they become payable, in quarterly instalments, 
during the remainder of the lifetime of the insured. All ages from birth 
to sixty are included in the arrangement, and the premiums to be charged 

































98 


are the usual weekly ones of five cents and upward. At age one, for 
example, the annuity granted for five cents weekly is $118; at age ten 
it is $77; at age twenty, $48; while at age sixty it becomes very ‘trifling, 
the amount being only $3. The smallness of the annuity at the older 
ages is, of course, accounted for by the circumstance that the premiums 
are paid for a short period only before they cease altogether, and the an- 
nuity is entered upon, but if the nickel be magnified a few times the 
annuity becomes much more attractive; thus, taking a dollar premium 
by way of illustration, the annuity at age sixty becomes $60, while at age 
one it is no less than $2360, a moderate fortune in itself. 

Equally attractive and novel are the surrender values which are offered 
during the deferred period of the annuity. Probably no greater adverse 
selection could be exercised by the insured than in the matter of sur- 
render values under the annuity system, and for this reason surrender 
values are seldom, if ever, allowed. In the case of death the purchase 
money, whether it be in the form of a single payment or by periodical 
premiums, or for an immediate, temporary or deferred annuity, is forfeited 
to the survivors, to whom it is gradually paid away until the entire fund 
becomes absorbed with the death of the last annuitant. The greatest 
caution, therefore, is necessary in dealing with this question, for if the 
insured should experience a premonition of approaching dissolution he 
will promptly stop paying the premiums and apply for any surrender 
value the company may have engaged to pay, and thus it might easily 
happen that the calls made upon the annuity fund by the dying might so 
cripple it as to seriously imperil the interests of the living. On the other 
hand, however, it is evident that if no relief were offered to the public 
in this direction, few, if any, would insure, and it is, we presume, as an 
offset to this objection, that a scale of cash values forms a part of the 
plan. These values range, for a dollar a week of premium, from $70 at 
the end of five years, to $6500 at the end of sixty-five years, irrespective 
of the age at entry. In fact, they amount to about one-half of the full 
reserve at the younger ages, and to become increasingly less than one- 
half as the age at entry increases in order to, in some measure, offset 
the increasing death rate. A proviso is inserted that the insured must 
be alive at the time the surrender is consummated; also that he must be 
twenty-one years of age and not more than seventy, and further, that 
five full years’ premiums must have been paid. The plan, therefore, seems 
to be well safeguarded, and its attractiveness will no doubt cause it to 
find speedy favor with the working classes as a valuable medium through 
which to make provision for old age. 

The calculations are based on three and one-half per cent interest, and 
upon the American Experience Table, except for ages one to nine, where 
the American table has been supplemented by the English population 
tables. A mass of useful information, including the net terminal reserves 
for several years, has been computed, and the entire plan has been re- 
corded in the office of the Librarian of Congress for such protection as 
the copyright laws afford. 

INDUSTRIAL BUSINESS IN EACH STATE IN 1900. 

Below will be found a compilation showing four leading items from the 
1900 statements of the companies doing industrial business in each State, 
respectively. The companies are arranged according to the volume of 
business in force. 














Business, | Premiums. | Gsims | Toston: 
Alabama 
Sh TIED «cee bades pp eebuenwee $963,324 $43,903 $9,574 $1,026,106 
Metropolitan <..:.:..0sc0cse0s 682,975 11,347 3,181 467,646 
Arkansas. 
ore 634,925 3,977 250 384,356 
California. 
Pacific Nuee . AR RRR 10,554,720 363,536 66,269 12,000,127 
‘anada. 
Metropolitan 2..0.s-sescceceeee 7,267,081 826,925 78,225 11,201,843 
SD SAUD - nbs i ohan0s acneak 510,817 76,160 27,878 2,494,993 
Colorado. 
BRI 1,382,447 77,184 17,690 2,056,255 
Connecticut. 
Metropolitan .. 7,431,340 948, 426,167 28,881,498 
{ons ancock 3,306,607 385,847 142,120 9,138,752 
rudential ..... 2,997,813 203,708 65,041 5,408,491 
Delaware. 
pS Ree Sarr 1,521,193 176,386 58,071 5,049,040 
Metropolitan ......:......0008 1,260,696 86,866 26,650 2,714,164 
pS eee 737,011 40,735 12,301 1,410,783 
Home of Delaware........... 1,551,079 18,523 6,505 920,980 
Baltimore Life ............00. 172,686 7,881 1,677 72,207 
District of Columbia. 
Metropolitan ...........s.s00- 3,515,548 385,872 133,463 11,792,666 
eee Pee eee 1,060,372 97,544 26,632 619,281 
Life Ins. Co. of Virginia..... 303,390 32,442 9,228 859,084 
Provident Life, W. Va....... 286,330 8,213 3,292 572,305 
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New : Claims Insu: 
Business, | Premiums. Paid. co. 
Nebraska. 
Metropolitan ...........eeeeeee 1,095,570 66,754 10,686 1,720,649 
PHT, Wevddins vokesestccces 771,097 30,965 5,593 924,827 
New Hampshire. 
Metropolitan ............eeeee 2,764,564 205,338 70,153 6,540,857 
PROIEEEL as crsaceecedesccceee 357,718 4,483 626 191,294 
Georgia. 
Metropolitan .........cseeeeees 3,777,806 147,997 41,054 4,908,822 
Illinois. 

Metropolitan ...........eeeeee 20,861,014 1,301,170 370,625 41,276,687 
PUMMMEIRL. ccc ccntencescsescecs 16,893,458 967,875 222,209 26,598,365 
ohn Hancock ............+008 +827, 22,241 1,992,221 
MOC save dod tis ee's'e becsniee é 14,412 890 337,667 

Indiana. 

Metropolitan .............2.++ 10,342,550 518,010 128,150 16,705,106 

a. Se eae 8,295,720 593,649 136,217 15,835,054 

Life Ins, Co. of Virginia.... 457,595 52,393 1,243,877 

Towa. 
Metropolitan ............+2.0+ 3,090,304 128,237 20,163 4,243,577 
Prudential .......cccesecsccees 1,175,023 53,622 8,102 1,509,450 
Kansas. j 
Metropolitan .. 2,626,556 108,412 25,762 3,813,216 
Prudential ..... 1,037,722 48,245 10,254 1,303,410 
Kentucky. 

Metropolitan ..............e08 4,311,710 322,129 113,147 8,940,481 
un Ecc cee cceeecceesecees 903 313,921 104,902 8,119,395 

Prudential ...csccccscccecccnts 2,235,482 195,638 59,054 5,078,371 

Western and Southern....... 1,716,292 187,640 38,763 2,900,604 

M oe 2,941,987 191,199 
etropolitan ..............005 : 1 67,662 6,025,799 

Life Ins. Co, of Virginia..... 2,094,912 861 93,873 5,411,184 

SPR MINE cusecvctocceccutscess 768,994 51,675 13,328 1,212,000 

Maine. 
Metropolitan *...............5. 2,400,208 182,052 64,028 5,825,106 
rea $21,289 3,292 191 222,868 

Maryland 

Metropolitan .......-...++.00+ 7,099,684 909,715 293,119 29,088,535 

ee 4,061,994 891,148 113,487 9,700,372 
ohn Hancock ............... 1,287,205 97,501 25,084 3,225,592 
utual of Baltimore......... 1,219,441 128,200 53,893 2,612,081 

Baltimore Life ............... 2,220,390 264,296 111,737 2,424,374 

Immediate Benefit ........... 139,535 43,763 14,004 228,512 

Massachusetts. 

Metropolitan ...............45 21,740,207 2,546,683 1,024,444 76,884,791 
ohn Hancock .............+. 13,125,210 1,575,730 527,356 37,783,801 
WOMOWUEL Sccacivncccvecscececs 10,221,898 446,754 124,715 12,559,604 

Michigan. i 

Metropolitan 5,689,589 340,928 82,241 12,028,991 

Prudential ............. 2,062,676 133,727 30,949 3,517,334 

John Hancock 1,017,584 29,429 6,845 997,077 

Minnesota. 
Metropolitan ..........++.+00+ 1,748,053 83,732 20,308 2,682,863 
PREM  osasisdccensccvesvcss 1,502,7 67,597 16,677 1,972,701 
Missouri. 

Metropolitan ...........eeeeee 13,095,329 1,234,549 387 38,337,435 

pol re 8,167,331 455,472 119,139 12,243,777 

John Hancock ..............+ 1,022, 63,486 ‘ 1,571,972 

Montana. 
Pacific Mutual ............... 766,711 25,060 4,959 833,246 
New Jersey. 

Prudential ..............2+005- 18,926,938 2,863,772 1,004,569 73,161,737 

Metropolitan . --| 17,076,316 2,252,229 844,020 68,998,349 

John Hancock ... --| 2,406,442 235,981 95,043 6,628,488 

Colonial Life ..............665 862,427 122,074 31,531 3,415,242 

New York. . 

Metropolitan ..............+0+ 62,790,810 5,988,439 2,393,421 184,111,855 

Prudential .................08 46,239,073 5,112,997 ,990, 781 132,980,934 

John Hancock ................ 005, 2,518,746 880,341 67,062,186 

Colonial Life ................. 216,730 1,675 317 135,825 

North Carolina. 

Life Ins. Co. of Virginia.....| 2,391,807 169,732 71,421 4,893,285 

M. 1 sat 16,650,182 1 
etropolitan .............008- 650, 555,775 483,773 48,378,393 

Pradential ...........cccecceee 12,349,505 925,682 248, 24,284,474 

Western and Southern........ 8,354,652 476,661 111,879 10,718,274 

Oregon. 

Pacific Mutual ............... 1,236,553 29,094 2,943 1,051,295 
. Pennsylvania. 

Metropolitan ...........eeeeee 34,474,136 3,560,860 1,152,970 110,003, 
Prudential ....... 35,974,434 4,074,204 1,239,774 103,711,916 
John Hancock .. f 778,962 232,538 22,441, 

Baltimore Life .............0. 2,182,434 186,036 63,620 2,129,202 
REE So cc2R sis a padeees cuss 161,890 1,302 153 125,062 
min Rhode Island. iti ‘ 
etropolitan ............... 679, 571,386 214,336 11,737, 

John @ncock ........0e.000e 3,748,324 368,183 117,218 Piston 
Prudential ...........sceeeeeee 953,082 56,382 17,775 1,528,163 
Providence Life ............ oa 301,270 3,604 1,215 $10,711 
Hartford Life ............ 121,921 1,25 37 53,349 
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New | tes Claims | Insurance in 
Business. | Premiums. Paid. | Force. 
South Carolina, 
Life Ins. Co. of Virginia..... 1,436,876 112,461 52,229 4,010,500 
Tennessee. 
Suis (EI ie coutarestaxworsaes 2,307,823 197,473 62,550 4,921,616 
MettGGUOE oo cnc cc accevaccee 2,641,760 125,783 45,086 4,926,219 
Texas. 
Cit AE dricaaess nc esannees 2,475,839 115,117 59,293 2,519,540 
Metropolitan ......ccccececceee 930,173 5,165 2,188 550,641 
Utah. 
Pacific Mutual ./..........6.. 1,226,880 28,037 1,817 929,589 
Vermont. 
i. aE ee 974,285 61,630 9,144 1,996,840 
Peg asdakinkd<ciaceoaicseds 153,042 5,789 1,148 115,816 
Virginia. 
MeReGONGE Ka. ck an < siccadssave 5,368,844 328,296 115,357 10,559,026 
Life Ins. Co, of Virginia....| 2,827,953 424,757 131,994 8,876,358 
Washington. 
Pacific Mutual ............... 1,536,100 51,612 5,579 1,856,450 
West Virginia. 
McD iacacadocicamcteccds 1,099,202 42,691 11,537 1,5 
Provident Life, W. Virginia.| 1,364,110 58,878 20,644 1,445,915 
Prt greg 5.60 ccs. tecuates eae 811,492 21,201 3,390 738,451 
Life Ins. Co. of Virginia..... 41,318 7,824 430 197,558 
Wisconsin. 
Metropolitan ... aad -«-| 3,662,211 209,380 43,353 6,706,384 
Pewee do Facvchctsccesvouts 3,305,711 194,934 39,189 5,290,412 























NEWS OF THE WEEK. 


Programme of National Convention of Fire Insurance Agents. 
THE programme of the sixth annual convention of the National Associa- 
tion of Local Fire Insurance Agents at Put-in-Bay, O., September 9, 10 
and 11 will be as follows: Monday, 3 P. M., address of welcome, Fred P. 
Thomas, president Cleveland Fire Insurance Exchange; response, John C. 
North, New Haven; annual address and report, President George D. 
Markham, St. Louis; reports of executive, grievance, State organization, 
legislative and special committees; general business. 

Monday, 8 P. M.—Introduction of resolutions and other business; ad- 
dress by J. M. De Camp, Cincinnati, president Western Union; reports 
from States and general business. 

Tuesday, 10 A. M.—Resolutions, etc.; discussions; address by John H. 
Washburn, New York, president Home Insurance Company; address by 
H. C. Stockdell, Atlanta, president South-Eastern Tariff Association; 
general business. 

Tuesday, 3 P. M.—Reports from States; address by Cyrus Woodbury, 
Columbus, special agent Queen; greetings from other organizations; reso- 
lutions; reports of special committees; general business. 

Wednesday, 10 A. M.—Unfinished business; invitations for next annual 
meeting; discussions; reports of committees on nominations and election 
of officers, and resolutions and recommendations; closing business; ad- 
journment. 





Illinois Insurance Report and Fraternal Societies. 
IN the advance text of part two of the Illinois insurance report for 1901, 
issued last week, there appears an urgent demand for more stringent 
legislation for the regulation of fraternal insurance societies doing busi- 
ness in the State, in which over 500,000 citizens are already insured. The 
report says: 

The State has, by statute, required these societies to report annually 
their condition and transactions to the Department, and has enacted cer- 
tain regulations for the government of their business. But these laws are 
inadequate for such measure of supervision as looks to the ability of the 
society to fulfil its obligations in the future. There is not even a test of 
present solvency established. A society encounters no obstacle in delay- 
ing the payment of claims and permitting an amount of unpaid losses to 
accumulate until so large that it is beyond the ability of the members 
to respond to assessments necessary to meet them. No emergency fund is 
required. 

In many cases rates so low were adopted at organization as to lead one 
to conclude that the law of mortality was construed as containing an 
exemption applicable to fraternal societies; a reluctance to encounter the 
criticisms and vexations liable to follow a rise of rates or an increase in 
assessments causes the managers to put off this necessary action, and in 
the meantime the amount of unpaid death claims continue to grow. This 
condition was strikingly illustrated during the year by the failure of one 
ot the largest societies in the State. It is gratifying to know that the 
managers of many of the societies have realized the situation, and are 
making earnest effort to accomplish such reform as to rates, methods and 
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management as will improve the present condition of their institutions 
and future protection of their members. There is urgent need of a com- 
plete revision of the law. 





Security Trust and Life’s New Health Policy. 

AN attractive form of health policy has just been issued by the Security 
Trust and Life through F. C. Wheeler, manager of the health insurance 
department, and W. E. Switzer, general agent of the health department, 
at 25 Broad street, New York. It provides for payment of $50 at death 
within twelve months from date, $100 during the second period of twelve 
months, and $150 during the third or subsequent period of twelve months. 
Sickness payments of $10, $5 and $2.50 weekly, respectively, are arranged 
in three periods, which cover varying lengths of time, according to the 
nature of the illness, but not over twenty-six weeks in all. Sixty diseases 
are specified for which indemnity is paid in connection with such pay- 
ments; but total disability from other diseases entitles the policyholder 
to $2.50 per week for not exceeding six weeks. This is claimed to be the 
most liberal health policy, with death indemnity, extant. It appears to 
be a ready seller, and agents might profit by investigating its merits. 





The United States Casualty Company. 

DURING the six months ending June 30 this company maintained its long- 
established record for steady progress in everything pertaining to busi- 
ness growth and financial strength. Its assets at the beginning of the 
year amounted to $1,168,173, and in the six months they have increased 
by $64,398, the amount now held being $1,232,571. During this period the 
surplus has increased from $665,000 to $715,000, thus showing a still greater 
margin of safety so far as policyholders are concerned. Since organiza- 
tion the company has paid its policyholders, up to the end of June, 1901, 
the sum of $1,523,874, and it is needless to state that this amount has been 
paid promptly on presentation of claims, the practice of the company 
being to pay all valid claims at sight. Such remarkable and steady 
growth as is shown by the company’s semi-annual statement reflects great 
credit upon the management, and indicates further that its agents are 
working steadily to push the company’s interests, and are convincing the 
public that the United States Casualty can supply the very best insurance 
in its particular lines. Edson S. Lott, who, since the beginning of the 
year, has been made general manager of the company, in addition to his 
former duties as secretary, has proved that he is capable of keeping the 
company well to the front. 





Gain and Loss Exhibit for 1900. 

The trade balance sheet of a majority of the life insurance companies 
operating in the United States for the year 1900, as indicated by the gain 
and loss exhibit, is presented herewith. At the annual session of the 
National Convention of Insurance Commissioners, held at Hartford last 
fall, a vote was adopted that it was the sense of the convention that this 
exhibit should be omitted from the uniform blank. This was not con- 
sidered binding by a few of the commissioners, and so the exhibit was 
called for in a few States which had previously used it, while others, 
notably Wisconsin, dropped it. Many, if, indeed, not a majority of the 
companies, feel that no good end is served by the exhibit, but if only 
one of the leading States calls for it the blank has to be prepared just 
as though it was a part of the uniform blank. It has been suggested that 
the companies can not properly prepare all the data entering into this 
exhibit in the short space of time at their disposal, after the close of the 
year, in which they must furnish their complete statements to the several 
departments. Accordingly there has to be more or less forcing of bal- 
ances, which may, however, ultimately disappear if the commissioners 
continue to insist on the data being prepared. Some of the points brought 
out are of value, and as approximately indicating the sources of surplus 
earnings, the table herewith presented will be found of interest to all 
engaged in the business. 

In compiling the accompanying tables the same method has been fol- 
lowed by us as in previous years; that is, by bringing together the items 
on each side of the account relating to each other, and subtracting the 
one from the other. By this method the sources of profit or the losses are 
shown at a glance, and some self-explanatory percentages are added. A 
supplemental table shows the ratios of the exhibit for the six years during 
which it has been required, thus affording opportunity for instant com- 
parison of one year with another. In the main table the item “cost of 
conducting the business’’ does not include the investment expenses, which 
are deducted from the interest and profits earned. As these investment 
expenses were not asked for in 1895 and 1896, the second table shows two 
columns for each of the four following years under ‘“‘percentage of cost 
to loading’ and “percentage of interest earnihfgs to requirements,” one 
of which includes the investment expenses, the other with the amounts 
deducted. 

For the year 1900 the exhibit covers thirty-five ordinary and four in- 
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EQUIT- | 
Z1Na | Berk- | Canaoa | CONNEC-| CONNEC-| “Aare” | EQUIT- | pipetity| FRANK- 
NAME OF COMPANY........---------++ s---+-+- LIFE. SHIRE. LIFE. PR Bo envied | —— MUTUAL. | LIN LIFE. GERMANIA, 
; ORK. r 
Surplus Beginning of Year....-.....--------------------- $5,268,968 | $797,538 | $2,087,580 | $499,623 | $7,208,342 |$60,279,849 $482,806 | $680,928 | $164,863 | $3,069,948 
Loading Earned 2n Premiums and Annuities........- 1,373,236 457,824 430, 64,893 995,701 | 11,315,000 106.559 778,600 265,072 791 509 
Cost of Conducting the Business in Year-.--.-----..---- 1,595,707 413,281 525,411 144,741 878,239 | 9,372,531 142.346 792/683 264'846 727°404 
Excess (+) or Deficiency (—) of Loading over Cost....| — 222,471 + 44,548 —94, — 79, + 117,462 | + 1,942,469 | —235.787 14,088 + 226 rs 64°105 
Percentage of Cost to Loading---.-.-----.-.--------- 116.20 90.27 122.06 223.05 88.20 82, 133,58 101.81 99.99 91.90 
Net Int., Rents, Profits, etc., Earned (less Inv. Ex.)...| 2,448,827 410,530 820,161 | 173,048 | 2,871,040 | 13,195,298 120,095 110,086 27,056 1,127,175 
Interest Required to Maintain Reserve. ....-..----.---- 1,851,305 | 858,727 74,985 | 126,400 | 2,099,405 | 8,504,240 70,370 99:849 26'718 92739 
Excess of Interest Earnings over Requirements... ---- 597, 53,803 45,176 | 46,648 771,635 | 4,691,058 | 49.725 10,237 343 199,336 
Percentage of Interest Earnings te Requirements. 182.25 115.08 105.83 | 136,91 136.76 155.16 170.66 110.25 101.28 121,48 
| 
E cted Cost of Insurance 581,131 894 | 161,593 | 2,373,664 | 12,163,350 123,762 965,052 a 794.93 
Actual Mortuary Cost.........------ 385,208 | 749.411 | 87/989 | 1,960,550 | 10,509,827 43,331 | 936/364 | 179'796 62679 
Mortuary Savings......-...--------------- - 195,923 187,483 604 413,114 | 1,658,528 80,431 28,688 63,168 168,133 
Percentage of Actual to Expected Cost...-....-.--- 66.29 79.99 54.45 82, 86.41 35.01 97.03 74, 78.85 
Reserves Released by Surrender and Lapse. .....-.--. 672,027 404,184 227,836 84,270 661,220 | 6,083,050 35,228 98,660 81,458 684.1 
Surrender and Lapse Values Allowed.......-..-------- 545,577 | 367,757 | 164.867 | 54,906 | 505,105 | 4.907.822 | 20,544 92'928 "585 | 526, = 
Savings by Surrender Values_.......---.------ --- 126,450 86,427 62,469 29,274 66,115 | 1,125,228 | 14,684 5,732 | — 17,127 157°733 
Percentage of Reserves Returned on Surrenders... 81.1 90.99 72.58 | 65.26 .00 81.35 41.68 94,19 121,02 76.95 
Wenn Cite Ts Sian sens Sites anh -senesns acne ocues- a dl Caer » | 145 ae ae) Me i eae ee ng 
To Other TOGURS, ...nccocs coc ccnccce; -cccccceccercccer sees] coesesee | co. cccce * | wabeadh A enced NT cciwcaase: | wenconns 6,205 
Total Credits. .......--..-------20-2-----22ee ee ec ee eens 1,853,669 | 2,352,868 | 483,949 | 6,907,185 | 42,706,698 385,644 | 1,932,062 | 8,397 807 
| ae a 1,522,973 | 2,277,143 414,126 | 5,533,299 | 33,884,420 276,591 | 1,921,824 2.814.705 
RPRENBRN S255 ta oUenownsce $30,606 | °75.225 | 69.823 | 1,373'886 | 8,822'278 —‘109, 30,838 | “Sas't02 
Ratio to Mean Reserves. 3.71 0.88 | 2.27 2.45 3.91 6.2 1.87 | 251 
| 
‘ | 
Dividends to Policyholders. 316,673 * | 207,654 | 1,394,438 | 3,481,641 46,920 115,898 | 1,308,594 
Dividends to Stockholders... .....----------------+----- 1,785 * | 12,000 | |... 1... 7,000 WOO | nce | i24'000 
Surplus at End of Year....-.-------------- sane ee seen eeee 4,981 352 809,776 * | 349,792 | 7,187,790 | 65,612,987 | 487,939 595,864 736 | 925, 
ncrease (+) or Decrease (—)in Surplus.-......----. | — 287,616 | + 12,238 * — 149,881 | — 20,55. | +5,338,688 = + 55,183 | — 85,059 | + 42,873 | —'744\493 
| Hart- Massa- | MicH- | ypuruap| MUTUAL |NaTionL. yo | 
| HOME MAN- MUTUAL | NEw |NEWY 
VeatGeeccees. “sane beeneebe | FORD IGAN | | N % ORK 
NAME OF COMPANY i LIFE. | HATTAN. |Sivecar | Moguat, | BENEFIT. | Oy NEW | “ae /ENGLAND.| LIFE. 
Surplus Beginning of Year--_....------------------------ | $884,136 | $1,208,278 | $1,411,556 | $2,021,417 | $271,519 | $5,625,693 | $50,132,549 | $1,870,604 | $2,764,661 | $9,065,422 
Loading Earned on Premiums and Annuities,..-....-- | 443,884 473,473 472,916 | 1,136,428 285,954 | 2,387,695 | 10,716,256 | 791,519 | 908,822 11, 
Cost of Conducting the Business in Year.....--------.- | 540,376 623, 603,174 936,389 361,558 | 1,721,549 | 11,925,220 | 969/213 751.990 teen 
Excess (+) or Deficiency 2, of Loading over Cost... — 96,992 | — 149, — 130,258 | + 200, — 75,604 | + 613,146 i 1,208,964 | — 177,694 | + 156,882 + 226,986 
Percentage of Cost to Loading.....-.--------------- | 121.88 181.61 127.54 82,40 126.44 73.77 | 11.28 | 122.45 82.74 98.05 
Net Int., Rents, Profits, etc., Earned (less Inv. Ex.)....| 115,901 499,744 922,270 | 1,149,661 813,087 | 3,039,419 | 15,843,668 | 709,067 1,213,508 10,822,063 
Interest Required to Maintain Reserve.....-.--..-- -| 18,061 428, 577,268 904,966 248,622 | 2,625,959 | 10,423,445 | 657,964 | 1,099,909 8:332'000 
Excess of Interest Earnings over Requirements 840 71,420 002 244,695 * 413,460 5,420,223 51,108 | 113,599 2,490,063 
Percentage of Interest Earnings to Requirements. i 116.68 159.76 127.04 125.93 115.75 152.00 | 107.75 | 110,33 129,89 
E cted Cost of Insurance. .-...- ee 81,930 a 980 | 1,417,652 861.421 | 4,164,560 | 18,258.920 | 948,454 | 1,415,373 12,786 
Actual Mortuary Cost...-..-- 74:720 369,451 614,846 901,402 258,942 | 3,225,834 | 9.803.261 | 623°733 935°31 1 Sonar? 
Mortuary Savings.--...-...-------------- 7,210 395 120,134 516,250 105,479 938,726 | 3,455,659 324,721 480,062 2'791°789 
Percentage of Actual to Expected Cost. - 1.20 61.18 83. 63.58 71.06 77.46 | 73.94 65.76 66.08 WB17 
Reserves Released by Surrender and Lapse 552 252, 345,928 602,352 218,304 | 1,534,096 | 4,814,098 | 511,688 | 768,055 926, 02 
Surrender and Lapse Values Allowed. 3,185 | 136,411 290,015 | 508,000 | 164,084 | 1,356,361 | 3'790\679  408'868 «705.424 ss0.248 
Savings by Surrender Values..-..----..- -----.-.--- 22,417 116,127 55,913 99,352 220 177,735 | 1,023,419 02;820 62/631 1,366,786 
Percentage of Reserves Returned on Surrenders. -| 12.27 54.02 83.84 83.51 76.92 88.41 78.74 79.91 91.85 76.94 
I RINNE EINE, ono os oon oe aa cei enn ons coe eee n eee @ 250,000 WEED accel opccmetedl achsaece | Seshcsen ie edacened F Gacesae 457 77,554 
NE ae eee ey eee [ee ie 5,430 MEL Sock: eects eee ni cre Le ae 
Total Credits......-.. 916,767 | 1,840,338 | 2,476,004 | 4,306,088 | 1,176,766 | 11,075,770 | 44,632,942 2,960,728  4,306,21 41,264,646 
Total Debits.......--- 631,292 | 1,557,317 | 2,000,788 | 3,251,641 | 1,033,206 | &,982,703 | 35,942,605 2.689.778 8,492,634 34,311,468 
Nat Gaal... .ncoase<asss0> 285,475 283,021 885,361 | 1,054,447 143,560 | 2,148,067 | 8,690,337 300,950 813,581 6.953.178 
Ratio to Mean Reserves. 16, 2.71 2.73 4.71 2.31 3.27 | 3.37 1,83 01 8. 
Dividends to Policyholders-. a 9,425 178,233 | 780,505 696,318 39,891 | 1,643,896 4,700,863 132,154 476,063 5,698,282 
Dividends te Beosktolders.. -290{000 | “18,000 | “18,000 } 2... $B,000 | nnneeven | cevccnee | coneceee | ons sos ng a a 
| 
Surplus at End of Year..--....---.--------- -| 880,187 | 1,293,066 | 1,050.413 | 2,379,546 350,189 | 6,125,365 54,122,022 2,039,399 3,102,180 | 10,320,319 
nerease (+) or Decrease (—) in Surplus....-.-.-... | —8,949 | + 89,788 | — 361,143 358, + 78,870 | + 499,672 | +3,989,473  +'168,795 | +'837.519 | + 1'254'897 
NortH | NorTH- Provi- | PRovi- | 
“ PENN PHENIX SECURITY|SECURITY| STATE ST 
; ee eee rere semen AMER- | WESTER | ATE 
NAME OF COMPAN ican. | MUTUAL | MOTUaL. | Moruat, |, DENT, | . DENT | | MUTUAL.|T.ANDL.| LiFe, | MUTUAL 
Surplus Beginning of Year...-....--....----.-----------| $504,300 | $5,534,698 | $5,208,768 | $537,925 $5,633,792 | $528,162 | $567,643 $575,207 | $161,585 | $1,605,835 
Loading Earned on Premiums and Annuities, ......... 175,360 | 4,635,929 | 2,039,931 | 510,995 | 972,658 | 1,009,978 | 218,451 | 296,696 | 317,789 692,217 
Cost of Conducting the Business in Year---.....-..---- 231,426 3,729,484 | 1,549,816 | 709,556 862,931 | 1,103,187 294.172 | 331.335 | 810,738 624. 
Excess (+) or Deficiency (—) of Loading over Cost-...| — 56, | + 906,445 | + 490,115 — 198,561 | + 109,727 | — 93; — 75,721 | — 34,689 + 7051 + 67,767 
Percentage of Cost to Loading...... .-..-.---------- 131.97 | 80.45 75.97 | 138.86 | 88.72 109.23 134.66 | 116.75 90.77 90. 
Net Int., Rents, Profits, etc., Earned (less Inv. Ex.)....| 146,674 | 6,027,715 | 1,752,839 | 681,163 | 2,015,137 | 186,009 | 126,802 | — 18,976 22,512 814,066 
Interest Required to Maintain Reserve.--... -..-...--- 124,608 | 4,086,432 | 1,507,132 | 488,346 | 1,422.455 115,545 605 21325 "655 605,004 
Excess of Interest Earnings over Requirements. -_-... 22.066 1,941,283 245,707 192,817 592,682 70,464 120,199 | — 39,601 9,857 209,062 
Percentage of Interest Earnings to Requirements. 117.71 147.51 116.30 139.49, 141.68 161.00 1,920.87 Loss. 177.92 184.56 
Expected Cost of Insurance. ........-.-------++--+------ : 5,098,095 | 2,111,934 | 714,661 | 1,368,177 | 1,372,874] 321,774 | 245,208 70,196 0,636 
Actual Mortuary Cost.........-.------------- 149,157 | 3,212,811 | 1/497,944 514,525 | 811,388 | 1,308,801 ,305 | 275,822 13000 Sioa 
Mortuary Savings.........-.--------.----- 85, 1,885,284 |° 613,990 136 556,789 64,073 | —14.731 | — 30, 77596 353.095 
Percentage of Actual to Expected Cost. .......--... 68. 63.02 70.93 72.00 59.30 95.33 104.58 112.45 54.41 50.44 
Reserves Released by Surrender and Lapse........... 78,468 | 2,142,177 A 12.947 525,831 280,635 41,796 28,632 29,766 $41.451 
Surrender and Lapse Values Allowed 35,184 | 1,617,706 728,286 215,234 433,140 179,866 1'387 20,025 1,739 285,068 
Savings by Surrender Values_-......... wes sonieneken 43,284 524,471 127,96 97,718 92,691 100,769 40,409 8.607 28,027 56,383 
Percentage of Reserves Returned on Surrenders. 44.84 75.52 85. 68.78 37 09 3.32 69.94 5.84 83.49 
ie Apia TAIN sce dias dcp ke Skea sewsan ewes anaaee a Dh, edasbidened sobhep eee oie es DEF | cca IE Barca Me ee te eee 
To Other Item’. .....2.0. ccc sncc ccc cwnc cece sees cence cenee PT pReeiee A seateaded Mckataiaih .uecoomec 65,792 | _....... * i60 
Total Credits. ..--.--0----2----- ----+- +--+ +222 2002 -------- 635,182 | 17,908,916 | 6,760,957 | 2,219,766 | 4,896, 2,849,496 708,823 552,345 540,268 2,718,370 
Total Debits........ soos teen eeee eee 540,375 | 12,646,433 | 5,283,178 | 1,927,661 | 3,529,914 | 2,778,191 638,667 | 648:507 | 417732 | 2'089'313 
Net Gain. -..--- oe ano=--n2--2---" 94,807 | 5,257,488 | 1,477,779 292,105 | 1,866,619 476,305 70,156 | — 96,162 122°531 686,057 
Ratio to Mean Reserves 3.01 5. 4.17 2.42 8. 2.69 41,42 Loss. 28.41 4.53 
Dividends to Policyholders,..........-. ewccese seenee ona- vt 5,225,528 | 8,597,473 244,568 709,827 121,200 4,041 * 22,282 427,859 
Dividends to Stockholders....... peecneecwnereececeecse= ° aowpaees’ fl ntemecce:t nieces eatene 7g ini a es iS Se 
Surplus at End of Year..........----.-------- ertee cence - 5,566,658 | 8,089,074 | 585,462 | 6,291,084 471 683,7 * 261.776 1,864,584 
Tncrease (+) or Decrease (—) in Surplus........... ” + 31,955 |—2,119,694 | + 47,587 Paer'see ere + 66,116 * 100/241 | +'258,699 
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=> 7 
| 
| | | | INDUSTRIAL COMPANIES. 
Trav- | Union | Union | UniTepD| Wasu- | TOTALS | —— 
FR OP COPE «2. onan <= noen~- | ELERS. |CENTRAL.|/MUTUAL.| STATES. | INGTON. OHN PACIFIC TOTALS 
| COMPANIEs. METRO- PRU- 
AN- MUT- 4 Com- 
cock. |POLITAN.| (4, |DENTIAL.| panies 
= a) ee eee ee ee 
| 
Surplus Beginning of Year.-..................-.---- $1,257,728 | $3,027,762 | $541,127 | $676,416 | $774,133 |+ $179,703,269 [$1,565,415 | $7,650,969 | $296,791 | $6,014,423 | $15,527,598 
Loading Earned on Premiums and Annuities-._... 201,463 815,493 377,47 | 361,302 | 740,659 59,164,673 | 3,959,596 |13,945,459 | 223,290 [11,049,911 | 29,178,256 
Cost of Conducting the Business in Year.--......-- 696,310 | 1,044,385 590,179 | 471 *605 | 846,514 111,981 | 3,413,262 |12,403,226 | 348,194 /10, 395, 722 560,404 
Excess (+) or Deficiency (—) of Loading over Cost} — 494,847 | — 228,892 |— 212,709 |— 110:303 |— 105,855 + 1,052,692 546,2 1,542,233 | —124,904 + 654,189 + 2,617,852 
Percentage of Cost to Loading.......-....-.-... | 345.68 1-8.07 156.85 | 130.53 | 116.82 98.2 86.20 88. 155.93 94.08 91.03 
Net Int., Rents, Profits, etc., Earned (less Inv. Ex.) 1,220,551 | 1,278,760 373,572 | 385,557 | 654,927 71,599,122 709,327 | 2.492.290 | 273,783 600, 5,075,744 
Interest. Required to Maintain Reserve 863,530 836,8) 540 295,955 | 602,569 51,440,852 524,745 | 2,140,888 | 132,34 1,198,419 3,996 398 
Excess of Interest Earnings over Requirements. . 357,021 441,958 71,032 89,602 | 2,358 20,158,270 184,582 351,402 | 141,437 401,925 1,079,346 
Percentage of Int. Earnings to Kequirements.. 141,35 152.82 123.48 | 130.28 108.69 139.19 135.18 116.41 5.12 55 27.01 
Expected Cost of Insurance 967,004 1,137,364 515,206 | 384, 314 | 1,000,648 72,702,453 \ 7,504,565 | 252,32 4,942,559 | 14,962,952 
Actual Mortuary Cost.............-. 62 788,797 404,669 | 357/264 | 976, 102 55.717 .395 2,333,594 | 8,793,517 | 220,625 | 5,704,445 | 17,052,184 
Moctnaty GAVINGS .. 2 <. 5065 20-050--5-<- gat 100,375 348,567 110,627 | 27,050 | 24'546 16,985,058 | — 70. —] 288,952} 31,703 | —761,889 | —2,089,232 
Percentage of yo to Expected Cost......... 89.62 69.35 | 78.53 | 92.96 | 7.55 76.64 103.10 117.18 87.44 115.41 113 96 
Reserves Released by Surrender and Lapse 484,817 446,560 | 451,983 230,165 | 510,001 30,736.753 351,787 | 2,271,204 | 134,934 | 1,565,566) 4,323,581 
Surrender and Lapse Values Allowed......_. e 261,567 353,511 438,344 | 17; 3.808 | 260,075 24,166,806 236,332 964,953 | 52,633 472,023 1,725,941 
Savings by Surrender Values ............-....-- 223,250 | 93,049 | 113,639 | 56,357 249,926 6,569,947 115,455 | 1,306,341 | 82,301 | 1,093,543 2,597,640 
Perc’ge of Reserves Returned on Surrenders. . 53.95 79.16 74.86 | 7.51 | 50.99 78.58 7.18 42.48 39.01 30.1 39.92 
| | 
Pedi NN NMR caste t ad dmapsowersecine end ananeseane oy eens ace panne | ee St i | ae eee 22,132 
Fe Sa i ckba ovncdterisdeceudseiecasacesgacancs 150,808 5,612 | SE sccacue. 3,337 | ee! Sy (Ree: 213,714 213,714 
GME skin boas Sennawenswerumegecubinwadle 2,874,946 | 3,678,177 | 1,718,321 | 1,361,338 | 2,906,235 234,575,658 | 7,284,210 |26,235,740 | ,335 |19,158,380 | 53,562,684 
"PORRI Shake «abecwuccednancenwa 2,838,839 | 3,029,107 | 1,636,007 | 1,298,632 | 2,688,597 190,270,532 | 6,507,933 24,302,584 | 753,798 17,984,326 49,548,641 
IE ih 6aks ak ntccensn coe nceen aes a 36,107 649,070 82,314 | 62,706 217,638 44,305,126 776,277 | 1,933,156 | 130,537 | 1,174,054 4,014,043 
Ratio to Mean Reserves..........-..---------s-- O17 | 3.06 1.10 | 0.84 | 1.44 3.41 5.32 | 4.03 3.89 3.84 4,22 
Divide tO Perey MGC Re oo. o seca css seccewckc|  sccicece 275,616 117,338 79,215 | 202,131 + 33,571,658 462,141 | 641,834} 85,788 578,343 1,768,106 
Divi Ci OOD w eniencstcccncdssncowcces| socances 10,000 naman 30,800 8,750 + 619,312 Eee Aah 140,000 14,000 200,000 354,000 
Surplus ot Wee Of WORG. «oo oeeccci cece sc ncmuces cess 1,293,835 3,391,217 506,103 | 629,108 | 780,890 | + 189,586,272 d 879,551 | 8,802,291 | 327,539 } 6,410,18% | 17,419,513 
ncrease (+) or Decrease (—) in Surplus -.....- + 36,107 | + 363,455 | — 35,024 | — 47,308 + 6,757 | + +9,883,003 +314. 136 +4, 151 - - 30, 748 | +395,709 | +1,891,915 
- + 32 companies. 
Ratios oF GAIN AND Loss EXHIBIT FoR Stx YEARS. 
| PERCENTAGE OF Cost TO LoapING. PERCENTAGE OF INTEREST EARNINGS TO REQUIREMENTS. 
COMPANIES, | J 
] ) | | | 
1895.* | 1896.* | 1897.* | 1897.+ | 1898.* | 1898.+ | 1899.* | 1899.+ | 1900.* | 1900.¢ | 1895.¢ | 1896.¢ | 1897.t | 1897.+ | 1898.¢ | 1898.+¢ | 1899.$ | 1899.+ | 1900.¢ | 1900.t+ 
= a : = a # vanes: 
| 
Meme Ue cacascuaniess 99.40 | 119.19 | 104.74 | 101.91 | 107.78 | 105.21 | 112.99 | 109.29 | 125.18 | 116.20] 119.12 154.04 | 168.38 | 166.41 159,99 | 158.20 | 145.92 | 143.28 | 138.91 | 132.25 
Bankers of Nebraska ... ---- | ---- | 211.86 | 211.36 | 288.00 | 262.72 | 245.06 | 219 43 arom onan 5 .--- | 407.71 | 407.71 | 255.93 | 151.12 | 229.51] 98.89 Anes ote 
Bet sans comisdasa« 108.67 | 106.60} 99.94 | 95.62 100,77 29 99.88 | 90.93 8.49 | 90.27 | 133.34 | 139.45 | 133.80 | 128.13 | 135.90 | 127.57 | 125.19 | 113.97 | 12562) 115.08 
CARNE prainstas sanndink 133.27 | 73.02 | 94.98 | 80.74 | 104.03 | 89.49 | 118.89 | 101.72 139. 85 | 122.06 | 125.33 | 125.72 | 122.02 | 112.96 | 120.90 | 112.49 | 110.60 | 100.85 | 115.60| 105.83 
| | 
Connecticut General... ---- | 262.11 | 224.10 208.43 | 223.72 | 209.93 le 241.77 Is gs - 244.84 223.05 ---. | 156.78 | 154,25 | 145.62 | 142, 80 | 135.74 | 117.47 | 104.52 | 147.78} 136.91 
Connecticut Mutual... | 109.73 | 99.38 | 123.57 | 68.07 130.97 | 71.4€ | 182.92 | 138.38 | 88.20] 146.98 | 140.78 | 162.95 | 137.30 | 156.52 | 130. 04 | 138.02 | 115.34] 160.56 | 136.76 
Equitable, New York... | 94.70) 94.63} 91.34 | 82.24 | 93.81 | 85.49 | 104.22 | of a1 90.94 82.83; 131.15 | 128.75 | 158.87 Ee 147.00 | 194.72 | 184.54 | 162.18 | 150.95 | 165.97 | 155.16 
Equitable of lowa....-. 181.70 | 176.68 | 148.20 | 144.61 | 163.37 | 156.56 | 155.84 | 151.68 | 137.19 | 133.58 | 201.01 | 220.71 | 231.02 | 226.23 | 241.74 | 233.17 | 199.67 | 194.40} 176.13} 170.66 
Fidelity Mutual.... ... inti ‘need Pea ee bins -- | 103.51 | 99.71 | 106.28 | 101.81 eons | aan hse | s ---- |  ---- | 139.80 | 101.06 | 145.19} 110.25 
| | | | | 
Fre. wanontapecccon ei ee oy eee a | 103.22 | 102.80 | 102.25} 99.99 east ome ans antic mers ee | 487.96 472.48 | 124.45} 101.28 
oe | ee 102.20 108.56 | 106.19 | 94.27 | 109.40 | 96 41 | 113.12 | 100.23 | 108.45 | 91.90] 134.57 | 121.89) 153.84 | 143.53 | 143. 6 | 132.28 | 131.09 | 116.44| 135.60} 125. 
German Mutual....-... pee Ladies ---- | «-.. | 185.54] 80.89 | 148.08 | 89.31 proms ee ne a ‘eae “en 200.85 | 179.52 | pepe 179.37 pb FHKE 
Hartlon@e s2.<525-55- ed ge net ed es ee BE eee es ieee) re) ee 122.47 | 71.61 | 937.44 | 887.44 
Hotilis J.wockiancued dave 171.44 | 173,59 | 139. 79 | | 126.67 135. % | 122.42 | 130, OL | | 117.51 | 145.43 131.61 | 124.86 151.07 | 141. 27 | 127. 71 138, ia | 122.78 | 133.89 | 149.36 | 131.99] 116.68 
Kansas Mutual........| ..-- sa 118.84 | 116.95 | 105.61 | | 104. 23 | 100.78 | 98.97 Pees Nee nee pee | 288.47 | 154.48 | 144,05 | 140.76 | 128.03 pre pees 
Manhattan....... | 131.35 | 136.90 | 135. 98 | 117.43 | 144.85 | 127.12 | 146.12 | 123.72 | 152.72 | 127.54] 125.87 | 184.92 ae. ii 131.88 , 142.15 | 127. 14| 121.83 | 103.43 | 180.37 | 159.76 
Massachusetts Mutual.- - | 113.55 | 100.81 | 96.19 | 87.99) 95.65) 88.73) 93.11 | 85.40| 89.76 | 82.40] 115.43 | 107.28 | 139.48 | 129.03 | 149.49 | 138.82 | 121.04/ 11110| 136.24; 127.04 
Michigan Mutual ...... | 132 40 | 156.18 | 150.19 | 122.68 | 155.14 | 139.44 | 149, 16 | 132.92 | 140.75 | 126.44 | 135.19 | 147.30 | 131. 24 112.38 114.54) 98.13| 112.68] 97.64| 142.40] 125.93 
Mutual Benefit .......-. 92.30 | 86.33) 86.30 | 75.37) 90.21) 77.56 87.49 74.98 | 8952| 73.77] 132.78 | 129.95 | 143.54 | 134.45 | 141.88 | 131.34 | 135.51 | 124.06 | 129.78 | 115.7 
| | 
Mutual of Kentucky... | -... | 104.99 | 161.67 | 106.21 | 148.23 | 135.85 | 121.47 | 112.63 _...| 148.64 | 166.63 | 112.49 | 133.65 | bet 107.71 | 94.90 ack 
Mutual, New Vork-._.. | 122.13 | 118.18 | 106.30 | 97.58 107.31 | 98 29 | 125.10 | 115.41 121. 56 | 111.28] 144.26 | 134.86 | 151.43 | 141.42 | 185.21 | 175. 14 | 187.80 | 177.84 162.57; 152.00 
National of Vermont .-.- | 157.23 | 131.65 | 130.79 | 116.79 | 147.32 = a 148.47 | 127.97 | 141.74 | 122.45 | 129.44 | 130.46 | 118.71 | 102.11 | 137.72 | 108.96 | 129.40 | 105.08 | 131.00] 107.75 
New England .......... 100.60 | 104.02 | 110.72 | 110.72 | 109.83 98.93} 87.90| 98.46) 82.74] 112.00| 111.48 | 140.52 | 140.52 | 147.00 | 137.80 | 133.03 | 124.04 | 123.31} 110.33 
Newt Witiiietnnoutsencs 97.77 | | 98.70 | 99.24/ 93.83) 98.83 98. 0 100.18 | 95.50 | 104.25 | 98.05} 127.09 | 140.47 | 183,18 | 126.82 | 155.11 | 148.45 | 147.44 | 141.56} 138.55 | 129.89 
North American. -.-..- Se sean} coal seach nese <sao | 1BEO6] 148 G8 | 147-44 | 181.97 bata Bey eee ee | Cee | ---- | 159.74 | 145.86] 131.38 | 117.71 
Northwestern .......... 96.57 | 98.40) 91.7 81.91 | 94.12] 84.66; 99.52) 89.30) 90.64| 80.45] 153.48| 170.07 169.49 | 158.98 | 171.16 | 160.93 | 144.83 | 133.42 | 159,08} 147.51 
Penn Mutual..........- 93.76 | 92.91| 96.76) 83.36 | 107.07 | 86.04| 88.23| 79.77 | 95.80 | 75.97] 140.69) 121.20 | 126.00 | 109.95 | 156.67 | 130.86 | 137.29 | 125.64] 143.13] 116.30 
Phoenix Mutual ........ 198.51 | 187.87 | 174.11 | 164.54 | 176.73 | 163.47 | 191.67 | 175.28 | 149.90 | 138.86} 141.08 | 141.23 | 136.91 | 129.43 | 154.08 | 142.80 | 147.30 132.68} 15101] 139.49 
Provident L. and T....- 97.29 | 97.02} 98.28| 85.62| 98.46| 85.89] 92.45) 84.29) 100.26) 88.72] 140.20) 127.65 | 156.61 | 147.15 | 191. 38 | 182.30 | 134.33 | | 128.45] 149.55 | 141.68 
| H | 
Provident Savings...... 87.70 | 105.04 | 131.44 | 129.60 | 116.19 | 114.85 | 139.95 | 138.32 | 110.89 | 109.23 | 276.65 | 323.05 | 252.01 | 282.52 | 225.18 | 208.94 | 218.49 | 201.35 173.42 161.00 
Royal Union..-..... 216.54 | 189.49 | 191.83 | 191.83 | 171.91 | 171.68 | 165.69 | 165.66 oe er 191.84 | 206.26 | 270.28 | | 270.28 248.89 | 247.65 | 230.41 | 230.06 seen on 
Security Mutual - ps0 Agee (gpcsal pat unten, pang Myon pers any bape, tag wee | oes | cone | eoee | 2080.27 | 1980.87 
Security T. and L 207 83 | 144.66 | 134.99 | 134.99 | 182.40 | 132.40 | 158.23 | 126.95 | 168.32 | 116.75 | 449.15 | 1002.69 | 240, a | 240.87 | 164.24 | 164.24 | 497.27 ---- | 702.24 a 
State Biers dees auess ad woe | cnee| ---- | 96.25] 96.50] 97.14) 96.90] 98.28) 97.77 san Jie | 155.60 | 145.60 | 181.91 | 174.34] 182.51| 177.92 
State Mutual........... 108.59 | 88.58 112.88/ 96.34 | 116.18 | 107.17 | 105.41 | 95.77 | 102.60 | 90.¥2] 113.03 | 125.18 118.12 | 100.62 | 156.03 | 146.32 | 138.47 | 127.92] 148.60] 134.56 
Travelers ....----...... | 348.53 | 238.17 | 197.85 | 160.10 | 486.68 | 420.11 | 500.44 | 423.11 | 428.33 | 845.63 | 137.19} 140.41 | 130.35 | 113.69 | 171.47 | 155.50 | 144.13 | 127.88] 160.64| 141.35 
Union Central ......-..- 126.06 | 125.63 | 135.44 | 124.00 | 148.80 | 131.62 | 160.32 | 137.58 | 156.59 | 128.07] 18114] 196.43 Po a 160.42 | 150.93 | 132.23 | 165.37 | 143.39] 180.62| 152,82 
Union Mutual---... ..-- | 173.02 | 166.04 | 167.58 | 159.87 | 171.60 | 164.98 | 163.96 | 158.57 | 163 52 | 156.35] 117.95 | 103.67 | 126.90 | 145.15 | 137.37 | 145.27 | 138.57 | 132.46 | 123.48 
United States .......... 198.35 | 215 94 | 143,36 | 130.18 | 150.47 | 138.45 | 137.80 | 12666 138.75 | 130.53] 125.94| 135.90 i aL 60 | 138.03 | 169.77 | 156.47 | 142.02 | 127.60 130.28 
Washiligted <.0<4. .<252- 121.93 | 147.65 | 141,05 | 127.41 | 154.13 | 140.50 | 127.90 | 114,95 | 128.94 | 116.82} 119.14| 127.51 | 114. 26 102.80 | 139.53 | 128.00 | 142.98 | 129.15] 126.70} 108.69 
Averages ..--..------ jon 82 | 107.08 104.05 | 05.07 | tor.80 | 97.74 | 112.50 | 1oz,e2 | 109.48 | 9a.22| 135.43 | 196.81 | 149.02 | 198.19 | 168.68 | 167.64 | 108.72 | 14257 | 151.94| 190.19 
Industrial Companies. x ta 
John Hancock -..-.---- 106.85 | 107.83 | 95.27 | 91.57] 97.36 94.66| 89.14 | 87.06] 88.15| 8620] 147.18 | 130.17 | 126.25 | 99.05 | 170.82 | 150.78 | 143.20 | 126, 149.88 | 135.18 
Metropolitan . .....----- 89.44| 80.45| 81.76) 78.43) 88.67| 87.21) 98.33) 95.77) 91.32) 88.94] 143.29) 118.26 | 114.97 | 80.83 | 167.59 | 154.57 | 172.02 | 157.92] 131.90/| 116.41 
Pacific Mutual _......-. 191.74 | 139.01 | 181.84 | 140.76 | 140.85 | 120.36 | 138.23 | 124.01 | 165.44 | 155.93 | 172.49} 135.06 | 161.97 | 114.70 | 170.41 | 140.98 | 140.92 | 118.30 206.12 
Prudential ............- 87.04 | 96.61 | 86.62| 85.01} 88.62 86.90| 99.88) 97.96 96.56 | 94.08 | 151.56 | 157.48 | 151.02 | 136.21 | 137.01 | 123.07 | 132.63 | 115.30] 156.51) 133.55 
Sw EERE hanes awece Sens LR caw [tate t wens bees | ene ee ci, ae Spies ae SY yen! ari Ree) per) pies pac 
se —— | — 
Averages _....-----+0 91.02| 89.48 85.67| 82.66 90.14| 88.29| 97.70| 95.76 | 93.44| 91.03] 148.34| 133.28 | 131.17 | 104,08 | 157.24 | 142.80 | 153.78 | 137.84] 144.62} 127.01 
| | 












































* Including investment expenses. 





t Investment e 


xpenses deducted. 


t Ratios are gross ; 


investment expenses not deducted. 
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Ratios oF GAIN AND Loss EXHIBIT FOR SIX YEARS— Continued. 





[Thursday 








z ware Ae Sn Ace AR on 




























































































































PERCENTAGE OF ACTUAL TO EXPECTED PERCENTAGE OF RESERVES RETURNED PERCENTAGE OF TOTAL PROFITs Tv 
. ORTALITY Cost. ON SURRENDERS. EAN RESERVES. 
COMPANIES. ) 
1895. | 1896. | 1897. | 1898. | 1899. | 1900. | 1895. | 1896. | 1897. | 1898. | 1899. | 1900. | 1895. | 1896. | 1897. | 1898. | 1% 

GE ET at Refers. S texte 85.70| 64.88 | 80.61 | 66.37 | 72.17 | 64.05] 105.12 | 107.11 | 110.46 | 8034] 78.75/ 81.18] 2.90; 3.15) 335| 4.10 Loss, | 2.51 
Beakers of Hebesska--- Timi) “| 2 | aeaa| soe] goes] -- |. | | 96a] 20.60) 22.9] "| | | 98.76| Loss| O47 | 
RINIED 5 cs awarsne-anosr-sabnerr=~nnecoy 25} 59.58) 62.17 | 75.76] 76.11| 66.29] 86.88) 89.52 | 89.22| 8889) 91.39) 90.99) 5.05) 468) 4.69) 3.69) 3.05 | 3.11 
0 SRS Celie ualchs Same Sa eS 80.52| 68.89 | 68.08 | 70.45| 70.41| 79.99] 47.96 | 56.08 | 59.09] 59.53) 56.45| 72.58) ....| 4.77| 4.52| 393) 255) 0s 
Connecticut General..........--..----------- _...| 64.60} 62.61) 48.88] 51.44/ 54.45] ....| 69.43) 85.21) 78.99] 76.18) 65.26 sie ales 2.18| 2.738 om 2 

MEE EI a a STR & 79. 47 | 84.47| 76.88| 77.85| 82.60] 80.23) 87.86 87.56) 90.70) 89.71) 90.00] 253) 2.93) 286) 2.84) 1.91] 24 
Sn gg 1g: = Sel eae wool orsr | 8176| 90.58| 9387 | 8641 | 69:60| 75.07| 6482| 81.07| 8227| 81.35) 278| S04) 561| B34| 318 3a 
Equitable of SE EE PSE. 49.55| 70.64 | 76.96 | 56.93 +f -4 oo 52.15 | 42.81 | 90.58 | 89.52 = a 5.59/ 5.11) 4.60| 5.77 -_ | $2) 

ideli Re eM te chk ince ome shire ana oak Leute: ee 7. en pees eee | Jaand ‘ 4 wee nee roe seis Oss. By 
Sie i i AT a pone ps peees 1) eee beens ea ineeeed ea b ubeeed eeed Beeed Meee nL 

rer a eS aa 98.74| 78.92| 80.69] 84.78| 91.22) 78.85] 65.85) 82.12/ 80.95) 81.86) 78.46) 75.95 2:60} 1.99] 828) 257] 151] 2.51 
ee Wan eek, Beond Bea? 4610 | sap co | co | oe | 98] 9088) sae) coef ce | oo | Lose.) 5.27 | 
Hartford. ..----------------------777--""7""|_ 595] god | sida | 8084| 74.80 | 61.18] 5563| 5268| 5240| seéi| S260] 5402] 0.19 %e7| B40! 238) 271 
RcciiaDMatie’. is... c<cucivc coavuaccces. col - dcou| cage {RST | O0MR) BENS wc. 1 acco] onus | 9000) OGM] BLOB] 22.07 ....| ....] 8106) 2684] 1888] .. 

RTS 5S See ee een. 98,04} 86.36} 93.17| 91.24, 79.40] 83.65] 78.66| 77.40| 85.80] 76.96] 81.68/ 83.24] 0.97} 1.98, 1.60) 1.43) 1.02 
ican Hie ET. ores 67.36 | 58.39) 81.47| 77.63 63.58] 72.78 | 73.87 | 77.56| 85.01] 81.02| 83.51] 3.82) 341) 5.38) 4.13) 8.24 
Michigan Mutual......-- "| 55:25] 67.70} 79.29] 70.80] 6948 | 71.06] 44.85| 72.18| 78.23| 74.24) 86.06] 76.02] 1.63) 251) 202) 141| 0.80 
Mutual Benefit....-.-- LITITZ] g4’30] 77142] 79:15 | 72.12] 78.97| 77.46] 89.57 | 91.12/ .91.14| 91.44] 92.86) 8841] 348) 3.37! 378) 3.98| 3.38 
Métual of Kentucky .................--..--- ...-| 88,00] 89.48} 11918] 135.56) ....] ---- | 70.89| 80.82) 81.87] 83.65) -_.. e---| ---- | 220] Loss. | Loss. |. 

76.56 | 78.96| 92.89! 73.94] 76.82] 78.31| 79.00| 74.22) 76.75] 78.74] 3.92] 266) 3.95) 5.00| 338! 3.37 
Nations of Veneat <2 64.05 | 5706| 73.24| 65.76) 75.58| 82.33| 90.15| 91.91| 94.40| 79.91 143} 309| 229) 167| O71 | 183 
New Englan 77.72 | 75.17| 68.00} 66.08] 80.02| 87.54) 97.90| 90.74] 90.39| 91.85] 277) 202) 251) 316/ 330) 3.01 
New York.....---- 84.75 | 79.80] 86.52| 78.17] 68.85| 78.14) 80.26) 79.15| 77.15) 76.94] 3.90) 312) 298) 4.27) 343| 33: 
North American s ---- | 92.49] 63.55] ---- ese whine ---- | 48.55) 44.84 etl wai | aides Aen. 1.92 3.01 
j 1.38] 62.21} 61.45| 6802] 52.09| 79.57] 77.18] 77.44] 73.67] 7552] 5.89| 631/ 5.88] 5.60] 4.89) 5.05 
Fees Mech 2 Se : ap 66:98 65.56] 74.95| 7093] 78.79| 83.56| 85.90| 87.71] 81.56) 85.06] 5.40| 3.77; 887) 5.32) 4.98) 4.17 
Phenix Mutual.....-.-.- 60.86| 77.99| 59.46| 6870] 76.55) 72.00] 54.16| 62.06| 73.66| 76.17) 7424| 6878] 1.65) 169, 237) 280| O81] 242 
Provident Life and Trust. 48.96| 62.40| 5404| 70,09] 65.20) 50.30] 81.76| 84.50| 81.28) 83.83} 89.45| 82.37] 4.28) 3.30) 460) 5.%6| 315) 3.93 
Provident Savings.-.... ee eae 3 94.36) 97.57 | 91.07| 72.79] 79.88 | 95.83] 26.42) 58.01 | 65.46 / 53.01) 82.29/ 64.09] 24.11/ 10.09) 1.48) 22.50) 4.86) 2.69 
| ; 
Royal Union. -_....---.---- 36.08] 26.12| 59.05) 47.08] 70.31| .... | 28.18] 34.81] 59.40/ 46.78] 19.59 588 0.49} 1.63] 26.10} 2.97] Loss Fan 
Security Mutual --- ey RRS es Lae 104. en ee ees ere, Ce POSS ey es ee: re 42 
i i k 04.29 | 116.01 | 112.45] ---- ---- | 26.07} 21.52) 46.44) 69.94 ---- | Loss. |} Loss. | Loss. | Loss. | Loss 
— r] 47 188.08) 9490 | Moos | oo27| caat] ----| <--| ....| 486) 1623) bea) < | <| .| sear] seal | sai 
Genes Mbltee coc. con eco cca wockct 54.06| 56.33 | 54.25| 60.68| 64.44 | 59.44] 87.95| 87.86) 89.86] 91.98) 93.70] 93.49] 487 367) 320) 430) 3.67) 4.55 
eee 08 | 59.56] 63.46 | 8v.62] 62.03 84.67 | 82.77| 88.00) 67.77] 53.95] 0.86 1.01) 2.27) Loss.| Loss | 0.17 
ae o-00| 70:00 | 7598 | 6423| S727 69.85] 80.04| T642| 80.08) 9218 | Bore 79.16] 3.56| 4.32) 311) 246| B64] 3.06 
Union Mutua’ 73.75| 5825 | 80.86| 76.38| 78.73| 7853) 51.63| 63.99| 80.86| 81.62| 86.33) 74.86] 1.72) 1.67| 0.74) 1.08; 0.69) 1.10 
United States 82'9>| 113.09 | 80.10 79.45 | 104.24 92.96] 62.44| 39.09| 65.00] 66.53| 76.08] 7551] 2.24) 0.17 3.18 B51) 0.21} 0.84 
Waiabtbil > c 5003. codecs cece te 36, 90.91| 8339) 83.90] 79.89) 97.55] 79.51| 59.54) 68.93) 77.77) 84.54| 50.99] 1.03| 1.49) 0.92) 0.97| 1:75| 1.44 
Averages.......----0.0 eo.ces---c-cee-e-| 76.90] 76.70| 76.00] 70.6 62.86 76.64| 72.10) 78.78| 77.64| 79.99| 79.92| 78.58] 3.58 8.14) 254) 499) 2.93] 3.41 
Industrial Companies. “4 | " 
54} 92.63 | 109 38 | 103.10] 89.00| 59.02| 57.82] 54.58] 62.95] 67.18] 4.02) 412) 5.74| 7.02] 4.71) 5.32 
a ge ame Read sasencorsoeresces| 88.63) BA OF | geet | sods | 11642 | 11718] 1457 | 17.48| 4384| 96.97| 5118| 4248] 276) &97| 470| 610; 268 408 
Pacific Mutual - TrrtrtsttTr7 177771] “agizg! ga'98 | 87'90| 68.16/ 5751! 87.44] 51.86| 7828/| 62.03| 61.12] 59.74| 39.01] 0.98) 272] 873) 3.81) 3.24 3.89 
TAT eS a eG GERI eT AR 178.96| 131.65 | 131.15 | 12216 | 118.66 | 115.41] 5.85/ 14.77| 32.60| 30.80] 30.03| 30.15] 376) 6.10) 10.49) 5.98) 268, 3.84 
— * |” SEE eC aa ee eee lo eece tie abe MET Tuc cSEde neabell chanay]" cane. lonce] OT, ase SE aa BR eh | oS 
ON ER re Re 142,74) 127.88 | 122.02 |116.41 | 114,77 | 113.96] 17.84| 23.13) 40.91) 87.85] 43.21| 90.02] 314 5.50) 6.52) 6.08, 308 4.22 














dustrial companies, two Canadian companies being included in the first 
group. The aggregates of the table show that the expenses of the or- 
dinary companies in 1900 consumed 98.22 per cent of the loading, a reduc- 
tion of over four per cent, as compared with the previous year. In view 
of the unprecedented volume of new business written last year, this show- 
ing is very satisfactory, although the expense ratio is still a fit subject 
for reduction. By including the investment expenses it is shown that the 
cost of conducting the business exceeded the loading by 9.48 per cent, as 
compared with an excess over loading of 12.56 per cent for the preceding 
year. The ratio of interest earnings to requirements was again lower 
than in the preceding year, but the companies are still able to show an 
excess of interest earnings to requirements of over thirty-nine per cent, 
even after allowing for investment expenses. The mortality actually 
experienced during 1900 shows up very favorably, as compared with 1899, 
and, indeed, with the four other years, as it was lower than for any other 
year, with the exception of 1898. Two-thirds of the companies listed had 
a lower death rate than in the preceding year, many of them showing 
remarkable reductions. The total surplus earnings of the thirty-five 
companies reached $44,305,126, equal to a little under three and one-half 
per cent of the mean reserves. Interest earnings continue to contribute 
the largest share to surplus earnings, with mortality savings occupying 
second place. 

Particulars relating to the four companies transacting industrial and 
ordinary business show a decided improvement in the expense account 
and a falling off in interest earnings. Their mortality experience was 
more favorable than in the preceding year, and a marked advance is shown 
in the ratio of surplus earnings to mean reserves. Their total surplus 
earnings amounted to $4,014,043, of which $1,768,106 was distributed to 
policyholders in the form of dividends, and $1,891,915 was added to the 
surplus account. 








The Insurance Year-Book. 


THE Insurance Year-Book for 1901-1902 has been published by The Spec- 
tator Company, New York. There is no other publication of its class, and 
none is required. It covers the entire field of underwriting in the United 
States, furnishing complete statistics of operations of each class of com- 
panies as well as of each individual company of each class. A work cover- 
ing so extensive a field with such minuteness, must, of necessity, be 
voluminous, and for several years it has been published in two volumes— 
one under red covers devoted to fire and marine insurance, and a second 
volume under blue covers relating to life and miscellaneous insurance. 
The Year Book, as an annual publication, was commenced twenty-nine 
years ago, and a comparison of the first with the last issue affords a very 
fair idea of the growth of underwriting in this country; for, from start to 
finish of the business of 1900, The Spectator Company has kept pace with 
the progress of the business. It has done more, it has enlarged the scope 
of the work, adding new features as required, until it is not only a com- 
plete statistical work, but a compendium of statutory requirements, an 
authority on fire protection, a statistical history of life insurance by com- 
panies, showing annual business of each from the date of commencement, 
an agents’ directory by States and a world’s directory of the insurance 
ccmpanies it contains. As no nation is abreast with the United States in 
the matter of insurance literature, so no single publication contains as 
much valuable information, indispensable to American underwriters, as 
The Spectator Year-Book.—Rough Notes. 





—A conference of the officials and special agents of Union, non-Union, mutual 
and Ohio State companies with the legislative committees of the Cleveland 
Chamber of Commerce, Ohio Association of Local Fire Insurance Agents and 
Cleveland Insurance Exchange will be held in the rooms of the Chamber of Com 
merce September 5. This conference has been called in regard to the anti-compact 
law and exactly what legislation should be asked from the Assembly at the 
coming session. The proposition is to have bill introduced for the repeal of the 
anti-compact law; the enactment of the New York standard policy law, with riders, 
and an affidavit law for surplus lines similar to the New York statute, with penal- 
ties and safeguards. 


APAAPCAZeeBernssmrmrtacnacammannncer> 


I 
P 
I 




















August 29, 1901] 


corresponding periods of the five preceding years: 





NAME OF COMPANY. | 1901. | 1900. 
' 


New York. 
Assurance Co. of America. 
British-American .......... 
Caledonian-American ..... 
Citizens 
Colom. doce cedvccoccccce 
Commercial Union ........ 
Commonwealth ...........- 
Continental 
Eagle .......+.++ 
Empire City 
German Alliance .......... 
German-American ......... 
Germs asin ceckstivestine 
Globe and Rutgers......... 
Greenwich 
Hamilton 
Hanover ... 
Homie: fics6sss 
Indemnity 
IntesMaGORl 2. scccsccccces 
Kings County ...........6- 


WHAGEMIN cad sa os cas cdccxnees 
National-Standard 
New York Fire............. 
WiaQat® cccccccccscveccsccce 
WOO cencadsdeiviioase’ 
North Brit. & Mercantile.. 
North German ............. 
North TOO 5 cv ecvicscnseces 
POA aaniins ndannsnsenstss 
eter TET oa cccanecccnna 
PROUME seetesadeuned covncecd 
Queen ciak ave vous eebasiawane 
Stuyvesant 
‘Thuringia- American ....... 
United States... cccsveceecs 
Victeth ew enenventeasvecvanes 
Westete ecnccncsccvesce 
Williamsburgh City ....... 

Retired companies..... 

Mutual Companies. 
Retired companies..... 


Lloyds. 

American Lloyds .......... 
Commercial Lloyds ....... 
Great Western Lloyds..... 
Individual Underwriters... 
Manufacturers Lloyds..... 
Merchants Fire Lloyds.... 
New York Fire Lloyds.... 
N. Y. and Boston Lloyds. 
N.Y. Recip’1 Underwriters 
North Am. Inter-Insurers. 
United States Lloyds...... 

Retired Lloyds ........ 


New York State. 
Agricultural, Watertown.. 
Albany, Albany ........... 
Buffalo Commercial ....... 
Buffalo German, Buffalo... 
Commerce, Alban 
Dutchess, Poughkeepsie... 
Erie, BANOS. cach caiseee 
Fire Association, Utica.... 
Glens Falls, Glens Falls... 
Rochester German, Roch’r 


CALIFORNIA, 
Firemans Fund, San Fran, 
Home F, & M., San Fran. 


ConneECTICUT. 
Etna, Hartford ........... 
Connecticut, Hartford ..... 
Hartford, Hartford ........ 
National, Hartford.. 
Orient, Hartford .......... 
Phoenix, BRATHOre ... 00006: 
Security, New Haven...... 

Retired companies .... 


DELAWARE. 
Commercial, Wilmington.. 


District oF COLUMBIA. 
Potoms occ tencdssecscanees 


_ GEorGia. 
Retired company ...... 


ILtINo!s. 
German, Freeport ......... 
Traders, CRIGAZO 20.0000. 
Retired companies .... 


: INDIANA. 
IndiatiggtMn cacccy's cascovse 


THE SPECTATOR 


Fire Insurance Premiums in New York City. 
Tug following table shows the returns made to the New York Board of 
Fire Underwriters of premiums received in New York city by companies 
during the first six months of 1901, in comparison with the figures of the 
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NAME OF COMPANY. 1901. | 1900. | 1899. | 1898. | 1897. | 1896. 
Mech porns Tee 0 217 
echanics an raders. 9,47 gg BE Renee re ey, meee ee 

Teutonia, New Orleans.. --| 20,560 14,233 6,910 4,552 11,552 14,446 
Betived COMPOS 200.) cedece | acscce 2,448 1,526 , ds eer 

Pasay 10,727 | 4,182 

PMEGIIEY cccccccccccecccsces§ § sseces . Lae f cecces 

Firemens, Baltimore ... 22,622 21,392 7,276 17,260 

ne eam, Balt: 8,624 Ay 2,640 4,464 

OEE ccnasece i Ph acagas | acesée 

United Fire 121 4,600 re * “acaues 
Metived COMpOMess....}  cssece | ccees 6,479 10,271 

A ey Se 11,045 | 6,558] 4,329] 4,523] 8,439 9,826 

merican, Boston .. ny 4 * - +4 , 
Boston, Boston .... --| 5393 36,071 14,295 12,138 15,975 4,494 
Mercantile, Boston ,099 6,479 4,267 2,717 268 8,701 

orth American, Boston..| 14,952 12,589 8,778 7,450 10,307 13,307 
Springf’d F. & M., seated 91,657 47,371 39,389 45,411 49,074 45,352 

MICHIGAN. | 

Detroit, Detroit ........... ,025 7,643 5,560 3,003 9,605 11,650 

Grand Rapids, G’d Rapids. 9,210 7,960 5,542 6,288 14,867 12,284 

Michigan, Detroit ........ 9,835 8,573 5,173 094 9,393 383 

MINNESOTA. 
St. Paul F. & M., St. Paul.| 31,670 17,173 14,688 11,190 24,903 24,048 
Missouri. 

American Cent’l, St. Louis} 43,708 18,650 15,667 17,963 20,546 16,464 

Citizens, St. ania. .ccc<0 468 13,862 0,677 4,788 14,758 15,092 
New HampsHuire. 

Capital, Concord .......... 11,668 TW? occas 9,756 17,522 18,388 
Hampshire, Manchester| 23,476 17,808 9,480 11,805 16,771 15,404 
mS eo eet err ee 5,726 ME dssecail | xéeuee 

New JERSEY. 

Aseria, ee Cee ere 32,291 ine 15,081 16,076 16,829 13,663 

MMNGMEY Santdcc sad tenn sdail cuenta Pen ccascal dadece'l .cancua E- ‘cageon 

Firemens, Newark ........ | 1,860 21,860 10,623 7,18T 15,896 15,916 

Merchants, Newark ....... | 22,212 11,400 13,617 27,777 31,082 583 

Newark, Newark .......... | 20,118 12,851 7,182 8,587 13,503 14,257 

PENNSYLVANIA, | 

Allemannia, Pittsburg..... 17,098 13,851 10,438 6,797 8,402 8,052 

American, Philadelphia ...| 27,984 44,652 25,915 27,248 24,939 134 

Citizens, Pittsburg ........ ] seeeee 11,352 ,105 7,124 12,624 14,842 

eae ee raat —— = on vo ae po poe 

Pormious, Yoel «<0s<ses0scks . t . s s x 

Fire Association, Phila. . ,039 56,865 32,659 72,731 85,848 1,140 

Fire Ins. Co., Co. Phil.,Pa.| 14,747 15,529 15,230 6,271 24,114 14,983 

Franklin, Philadelphia aces | 12,995 11,924 7,624 4,630 9,348 ,697 

corp erat ruc | wae| fas| Ses) Sat] wes] tee 

irara and } ila...| 3 Z . ' ) 

Ins. Co. of N. Am., Phila.| 104,821 66,585 43,134 47,958 75,931 81,979 

Ins, Co. State of Pa., Phil.| 19,663 16,851 12,025 11,115 15,017 16,047 

Lumbermens, Philadelphia| ,089 | 12,600} 9,673} 9,840] 17,751 | 19,709 

Airs, Metshanis; its-| saat | isaoa| ates | Sase| aeeeo | see 

echanics, iladelphia y a : 4 
Reading, Reading = elphia| eee pg a = = a 

eading, Keading ......... 4 ’ ’ ’ . ’ y 

Spring 3arden, Phila...... | q 5 A 9 

U nion, Philadelphia ...... | 25,050 17,665 13,135 9,937 23,341 23,214 

United Firemens, Phila....| 31,956 19,572 13,929 11,138 24,068 26,460 

Western, Pittsburg ....... | 8,749 10,672 10,540 5,569 10,697 10,399 

Ruope IsLtanp | 
oD " 

Equitable, Providence..... | 13,807 7,152 5,564 6,873 8,916 9,561 

-rov.-Washington, Prov...| 53,323 32,266 31,520 32,244 30,746 27,832 
Retired company ...... P© sonnes 7,054 5,363 6,721 8, 9,242 

v | 
IRGINIA. 
Virginia F. & M., Richm’d} 13,399 7,120 3,987 4,984 SGT © s..85% 
Virginia State, Richmond. ,689 6,292 4,333 pe ees meee 
WISCONSIN. 

Concordia, pansion Per 1. “- 10,564 8,450 6,923 7,840 

Milwaukee Fire ........... 4 PLD. wieatee- dee Veadied caceacn 

Milwaukee Mechs., Mil...} 15,538 11,682 6,732 6,346 11,833 11,854 

Northwest’n Nation’l, Mil.| ...... Ds -epean 6,377 530 306 

Wisconsin, Milwaukee.....! ...... 1,474 4,949 DTT scatee li - éaskee 
Retired companies..... t ttede t swauee 455 RTE acucee P dasews 

BAVARIA. 
Bavarian Mort. & Ex. Bk.| ...... Re er eS eek rae 
CANADA. 

British America, Toronto..| 52,079 59,531 300 75,833 49,570 55,096 

Western Assur., Toronto..| 76,386 52,359 46,161 92,052 79,613 93,528 

Aachen & Mun, Aix-la-C.| 17,254 | 22,148 

Aachen un., A1x-la-C. . be — cccaece | ansees — ceccee | ~.cesege 

Hamburg-Bremen, H’mb’g| 41,108 32,829 23,769 20,860 44,215 49,418 

Magdeburg ................ 23,601 Se aves 8 nadw B. adewee l'| “tustas 

ieee pice. Stettin. oe WOT. ennaes Bi tases EC cama Cheese 
uringia, Erfurt ......... PPL. codes A". cadet Blieceee Ae onecueil 6 aadaad 

Transatlantic, Hamburg...| 11,385 10,440 15,061 17,416 14,427 16,593 
RetUO COMBDOEEES “oc05] | caccca | cccaeu h aaccce |, Gactae — ceaets [> shagac 

Alli bg ae 11,990 9,460 4,410 2,205 

Alliance, London ......... iy : ’ / | ere Seo 

Atlas, CMOS <j did veckses 41,100 27,969 20,896 29,593 18,311 17,673 

Caledonian, Edinburgh.. 54,727 44,412 50,876 50,211 87,242 83,483 

ere Cae 8: | "Ss Toes | 4226 | 62088 | S687 | 86-783 

Imperia WOAGOR 45.0 0nasee ’ A q t r . 

Lancashire, Manchester... 23,120 59,234 58,351 58,140 71,347 63,307 

S0it, RANE cacedsccccnas . ‘ 5 ‘ § } 

Liv, & Lon. & Globe, tie 354,128 204,071 | 187,232 | 233,762 | 269,637 274,700 
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FIRE INSURANCE PREMIUMS—Continued. 








1896. 








NAME OF company. | 1901. | 1900. | 1899. | 189s. | 1897. 





Great Britarn—Cont. $ $ $ $ $ $ 
London Assur. Corp., Lon.} 96,601 67,360 55,581 71,988 82,289 76,920 
London & Lancashire, Liv.| 146,875 83,698 90,817 4 en 122,852 


Manchester, Manchester...| 67,064 54,036 29,795 J 46,518 
N. Brit. Mercantile, Lon..| 200,418 86,110 | 53,193 |} 72,108 | 106,582 80,850 
Northern, London ........ 65,856 42,001 33,043 39,188 41,774 46,7380 
Norwich Union, Norwich..| 72,749 49,416 39,689 42,443 56,669 60,314 
Palatine, London .......... 60,118 74,189 56,943 46,820 78,090 T7716 
Phoenix, London .......... 169,666 | 111,828 99,149 99,207 | 129,046 | 134,008 
Royal, Liverpool .......... 260,614 | 139,372 | 108,907 | 200,785 | 211,907 | 214,774 


Royal Exchange, London.| 26,038 16,251 12,016 5,212 aS 2 err 
Scot. Union & Nat., Edbg.| 223,699 | 100,718 83,173 | 113,458 | 150,855 140,176 








Gun, Londoe ......sssivsce 108,755 67,277 | 48,961 | 81,356 | 97,937 96,388 

Union, London ............ 86,530 | 54,293 | 656,518 | 72,167 | 52,544 66,700 
Ho.wanp. 

Netherlands .......... eoseef 14,019 gee eee eet eer 
Russ1a. 

Salamandra ................| 27,326 WT San cese es havea TL Kssene E cceeehe 
SwITZERLAND. 

Baloise, Basle ............. 24,253 25,175 20,090 ft rr Beers 

Helvetia-Swiss, St. Gall....| 20,852 20,316 25,764 17,901 0 ae 

SweEDEN. 

Svea, Gothenburg ......... 20,183 14,664 7,599 8,451 jum aman 
Local companies ....| 2,453,222 1,649,665 1,243,217) 1,468,510) 1,827,112} 1,905,844 
Other companies.....| 4,975,121| 3,509,026] 2,622,934| 3,088,046) 3,729,195) 6,636,093 
ete sens eter ++ee| 7,428,343] 5,158,691) 3,866,151) 4,556,556] 5,556,307) 5,541,939 


























Unlicensed Companies Sued in New York. 

AvuGusT SCHWARTZ, whose stock of embroidery goods in New York was 
burned last April, is suing the Commercial Fire of Wilmington, Del.; the 
Washington of Washington, D. C., and the Germania Fire of Chicago, to 
collect insurance aggregating $2768. He attempted to serve process upon 
the Superintendent of Insurance, and then learned that these concerns 
were not authorized to do business in New York State. Superintendent 
Hendricks, in his letter declining to accept service, said: 


Any person acting as agent or otherwise for said corporations in this 
State is subjecting himself to the penalties by our statutes, except where 
policies of insurance may be written through any of the duly licensed 
special agents under the provisions of section 137 of the insurance law. 


Upon questioning Mr. Schwartz, a representative of THE SPECTATOR 
learned that the insurance had been placed through E. Herz of Ninety- 
fifth street near Lexington avenue, and Mr. Schwartz, when asked if he 
had made any affidavit that he had been unable to secure his insurance in 
admitted companies, vigorously stated that he had not signed any papers 
whatever in order to secure his insurance. He also said that the com- 
panies were recommended by Mr. Herz as being good and reliable, and 
that Herz said that he was good for the amount if the companies refused 
to pay a loss. The name of E. Herz does not appear in the list of “Li- 
censed Agents’? published on Page XXII. of Part I. of The New York 
Insurance Report for 1901. Mr. Schwartz gave the name of David Gordon, 
132 Nassau street, as that of the adjuster for the companies. 

The New York Insurance Department has already revoked the license 
of an agent who was licensed to procure policies of unauthorized com- 
panies, on the ground that he procured policies of companies not licensed 
by the insurance departments of their own States. Two of the companies 
named above were, at date of our last advices, not licensed by the insur- 
ance departments of their own States, and the third we understood to 
have reinsured its risks in a Lloyds association. 





Annual Meeting of Agents of the National Life of Vermont. 


THE Agents Association of the National Life of Vermont held its first 
annual meeting at Buffalo, August 21 and 22. The sessions were not of a 
public nature, being limited strictly to the business of the company. The 
convention was addressed by President James C. Houghton, Vice-Presi- 
dent Joseph A. De Boer, Medical Director A. B. Bisbee and Superintendent 
of Agencies James B. Estee, each of whom gave very interesting and valu- 
able instruction along the lines of their departments. A delightful ex- 
cursion, including a ride on the lake and a visit to Niagara Falls, was ar- 
ranged for by BE. H. Whitney, manager for the company in Buffalo, and 
on Thursday a banquet was given the visiting agents at the Niagara 
Hotel, James T. Phelps being toastmaster. The following officers were 
elected for next year: President, Edward O’Neill; vice-presidents, T. C. 
Thompson and George P. Dewey; secretary, James A. Wellman; treasurer, 
Philip Burnett, Jr.; executive committee, John F. Wakely, chairman; John 
S. Poindexter and F. E. Busby. 





—Twenty-four fraternal orders have been notified by Commissioner Folk that 
they must at once conform to the fraternal laws passed at the last session of the 
Tennessee legislature or cease doing business in that State. As yet only seven- 
teen companies have complied with the law. 
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MERE MENTION. 


Life Insurance Notes. 

—Irving B. Adams, a prominent life insurance agent in Alabama, died recently 
at Stewart, Ga. 

—Normand W. Hayward, formerly of Burlington, Vt., has been appointed 
general agent for the Connecticut Mutual for Rhode Island. 

—The Massachusetts Mutual Life has appointed H. C. Colton of San Francisco 
manager of the Pacific department, including California, Oregon and Washington. 

—The Manhattan Life has appointed J. T. Hendrick general manager for the 
District of Columbia and Virginia, succeeding his father, the late David S. Hen- 
drick. 

—The body of Col. John H. Jessup, agent for the Metropolitan Life at Lyons, 
N. Y., whose disappearance was recorded last week, was found in the Ontario 
Canal. 

—The Security Life of Des Moines, Ia., has appointed Blair & Mohr State 
managers for Minnesota, with headquarters in the New York Life building in 
Minneapolis. 





—William J. Greenwood, formerly special agent for the Northwestern Mutual, 
has been appointed general agent for the Home Life for Central Indiana, with 
headquarters at Indianapolis. 

—Hiram G. Wilson, formerly prominent in insurance circles, died recently of 
heart failure at his home in St. Louis. Mr. Wilson was one of the organizers of 
the Northwestern Mutual Life of Milwaukee. 

—H. H. Stevens, former State Insurance Commissioner of Michigan, is no 
longer secretary of the Ideal Reserve Association of Detroit, owing to differences 
between himself and General Manager Donovan. 

—President West of the Penn Mutual Life denies the report that he is to be 
a director of the American Elevated Railroad Company, which is to run trains 
through the West Side of New York at 200 miles an hour, 

—George U. Marvin has been appointed general agent of the Prudential Life 
in a Northern Ohio district, with headquarters at Sandusky. He was formerly 
special agent in the Western department of the Manhattan Fire. 


—Suit has been brought in the Federal Court at Leavenworth, Kan., by a 
number of policyholders against the president, vice-president and treasurer of the 
Kansas Mutual Life for alleged misuse of the company’s funds. 

—The recently organized Marquette Life of Chicago is expected to be in 
operation within a few weeks. Actuary Eddy has the policy forms and rates 
nearly completed, and the company expects to make a good push for business. 

—Dr. Eugene E. Hinman has been appointed chief medical examiner for the 
Albany district and district inspector in charge of New York State, Vermont 
and the Provinces of Quebec and Ontario, Canada, by the Equitable Life of New 
York. 

—George J. Hanson, at one time police detective in Milwaukee, was recently 
arested at Chippewa Falls, charged with embezzling $473 from the New York Life, 
for which he was formerly agent. He was arrested on complaint of Gustav 
Fullson, one of his bondsmen. 

—Fifteen policyholders of the Hartford Life Insurance Company in New 
Haven have formed an association to be known as the Life Insurance Policyhold- 
ers League, the object being to obtain equitable rates of insurance and prompt 
payment of loss in case of death. 


—Ralph Price Hardy, F. I. A., one of the most distinguished Fellows of the 
Institute of Actuaries of Great Britain and Ireland, has recently been spending 
some days in New York city investigating life insurance operations in this 
country. He also spent several days in Montreal in order to see how the business 
is carried on in Canada. 


—The agents of the Prudential for the Grand Rapids district, comprising 
Grand Rapids, Muskegon, Grand Haven, Kalamazoo and Battle Creek, held a 
meeting in Grand Rapids last week. The addressed delivered by Henry Bohl of 
Columbus, Ohio, emphasized the value of insurance and the opportunities offered 
energetic men in the life insurance field. 


—The Year Book.—The 1901 edition of this excellent publication, in two 
volumes, long ago a standard and an indispensable book of reference to under- 
writers of high and low degree, is being distributed. It is fully revised to date, 
containing a wealth of statistics and other valuable matter about all branches of 
the insurance business.—The Vindicator. 

—James D. Pratt succeeds James B, Carr & Son as general agent for the Man- 
hattan Life for Philadelphia and vicinity. Mr. Pratt formerly represented the 
United States Fidelity and Guaranty Company, and is very prominent in business, 
social and club circles. James B. Carr & Son were the Manhattan Life’s first 
agents in Philadelphia, and have represented the company for nearly fifty years. 

—The first dividends on the new policies issued by the Northwestern Mutual 
beginning February, 1899, are now being paid. In these contracts the insured has 
the options of applying dividends to the reduction of future premiums, for the 
purchase of additional insurance, or allowing them to remain as tontine for ten, 
fifteen or twenty years. Agents report the annual dividend plan as adopted by 
the majority of policyholders. 

—Blair T. Scott, general manager for the North Pacific department of the 
Washington Life, has established handsome offices in the Grand Opera House 
building, Baker City, Ore., and appointed W. H. Stalker, former principal of the 
High School, cashier. Mr. Scott’s department, during the first six months of this 
year, wrote over $500,000, his agency ranking first in March and April and second 
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in May and June on the Washington’s pay roll. Considering the limited popula- 
tion in the Northwest, this is a remarkable record. 

—The Life Underwriters Association of New York has issued a circular giving 
particulars as to fares and hotel rates in connection with the national convention 
at Portland, Me., September 11, 12 and 18. The Portland association will tender 
the visitors a shore dinner at Cape Elizabeth on Thursday afternoon, and on 
Friday the Union Mutual Life will take them for a steamboat ride around Casco 
Bay. The closing banquet will take place Friday evening. 


Fire Insurance Notes. 
—Samuel J. Gifford, a prominent insurance man of Dunkirk, N. Y., died re- 


cently. 

—A. W. Ralston, an adjuster, and for many years with the London Assurance, 
is dead. 

—C. B. Beardsley & Co. of Chicago have been appointed agents of the Home 
Fire of Baltimore. 

—L, M. Wise, associate general agent of the Western department of the Han- 
over, has resigned. 

—The National-Standard of New York has appointed J. W. Lee & Co. agents 
at Cleveland, Ohio. 

—Gutte & Frank, San Francisco, have been given the agency of the Springfield, 
in place of the Magdeburg. 

—The Georgia premiums and losses for year ending April 30, 1901, are: Pre- 
miums, $2,735,339; losses, $1,729,724. 

—The Royal Exchange Assurance has appointed Walter P. Dolle agent for 
Hamilton county, to succeed J. H. Leiding. 

—Increases in rates are recommended in Dayton, Ohio, because of the deteriora- 
tion of gas and water pipes due to electrolysis. 

—The Atlas of London has cabled its Eastern department manager, Frank 
Lock, that it will continue business as heretofore. 

—J. H. Moore of Moore & Janes stated that the firm would continue under 
the same name, with himself and his son as partners. 

—Richard V. DeWitt, until lately Fire Commissioner of Albany, and a well- 
known underwriter, died recently at his home in Albany. 

—The fire premium receipts in Philadelphia during the first half of this year 
amounted to $2,220,878, according to the fire patrol returns. 

—The Kansas City Times says that Insurance Superintendent Wagner of Mis- 
souri proposes an investigation of the increase of rates in Kansas City. 

—The National-Standard of New York has appointed James W. Lee & Co. 
agents at Cleveland, Ohio, and Jones, Montgomery & Haas at Cincinnati, Ohio. 

—The Texas Commissioner is sending back the anti-trust affidavits, which were 
interlined so as to restrict the application of the affidavit to the State of Texas. 

—The new schedule of department store rates promulgated last Monday by the 
Cincinnati Underwriters Association shows an average increase of fully fifty per 
cent. 

—A new company named the Farmers and Threshers Mutual Fire Insurance 
Company has been organized in South Dakota to insure farm machinery and 
stock. 

—The Union of London, which has been writing lightly in the United States for 
a year or so, is again instructing its specials to plant agencies where desirable 
business is to be found. 

—San Francisco telegrams say that coast losses to date are $250,000 less than 
the same period last year. Indications are that the average loss ratio will be about 
forty per cent if no conflagration arises, 

—The agencies of Haynes & Whitaker and Walter A. Campbell of Toledo, Ohio, 
have consolidated, and are now transacting a general insurance business under 
the name of Haynes, Campbell & Whitaker. 

—The receiver of the Manhattan Fire of New York refused to make an 
estimate of the dividend to be paid to the policyholders in settlement, when re- 
quested to do so by the Commissioner of Tennessee. 

—Jefferson & Noyes have bought the agency of W. W. McDowell of Louis- 
ville. Mr. McDowell, has been made secretary of the Kentucky and Louisville 
Mutual; it is said he will be president in the near future. 

—William Hutchman, proprietor of the Central Hotel, at Aberdeen, Wash., was 
arrested after setting fire to the Methodist church. He confesses that his object 
was to set fire to his hotel while the department was busy at the church, 

~—At a meeting of the policyholders of the Susquehanna Mutual Fire at Bern- 
ville, Pa., it was decided to defend the suits brought against them for the re- 
covery of assessments. There were about seventy-five policyholders present. 

—A draft of a new constitution for the National Association of Local Fire 
Insurance Agents has been completed by the officials of that association. It is 
expected it will be indorsed by the National Association at its convention at 
Put-in-Bay. 

—The insurance patrol figures for Brooklyn show the following premiums for 
the first six months of 1901: Local companies, $513,061; outside companies, $887,- 
486. In the corresponding period last year the figures were, respectively, $401,493 
and $662,932, 

—T. D. Bewley of Buffalo has been appointed chairman of the finance com- 
mittee for the purpose of raising funds to properly entertain the Insurance Com- 
missioners at their convention at Buffalo on September 26 and 27. Companies are 
being solicited for contributions. 

—R. K. Mackenzie, secretary at the home office of the Norwich Union, accord- 
ing to a cable despatch to The Journal of Commerce and Commercial Bulletin, 
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has resigned on account of ill health. He will be succeeded by J. Large, iormerly 
manager of the company’s Scottish branch. 


—The Chicago Underwriters Association held a special meeting last week to 
take action on the death of John J. Janes, member of the firm of Moore & Janes 
of that city, who died suddenly the early part of last week. The remains have 
been brought to New York for interment. 


—The Lansing Insurance Agency has incorporated under the laws of Michigan, 
absorbing five of the leading agents of Lansing. The officers of the company 
are: L. C. Blood, president; D. L. Van Aucken, vice-president; C. S. Emery, 
secretary and treasurer, and W. G. Titus, manager. 


—The following officers of the Utah Association of Local Fire Insurance Agents 
have been elected: EL. W. Wilson, president; L. B. Rogers and B. H. Goddard, 
vice-presidents; Eugene Cannon, secretary, and Ernest Fowler, treasurer. Dele- 
gates: Hugh Anderson, W. A. Cooks, B. H. Goddard and E. W. Wilson. 


—The Underwriters Agency of Louisiana proposes a plan of electrical inspec- 
tions in Mississippi and Louisiana, with the exception of New Orleans. In the 
absence of restrictions, it is said, the poorest class of instalments is being made 
in these States. The total cost of the service would not be over $2500 per annum. 

—By inadvertence, the name of Irwin S. Loewenthal was omitted from the list 
of New York insurance brokers as printed in The Insurance Year Book for 1901- 
1902. Mr. Loewenthal is well known in insurance circles and has built up a nice 
brokerage business. He is in correspondence with the Franklin of Evansville, 
Ind. ; 

—The following officers were elected at the last meeting of the North Carolina 
Underwriters Association, held August 15: C. F. Harvey of Kinston, president; 
R. W. Murray of Greensboro, J. P. Allbright of Burlington and M. J. Griswold 
of Durham, vice-presidents; J. Van B. Metts of Wilmington, secretary and treas- 
urer. 

—Attorney-General Post of Colorado holds that “‘corporation license tax should 
be collected upon the basis of the full amount of authorized capitalization as 
shown by the articles of incorporation of each foreign insurance company doing 
business in the State.” Heretofore foreign companies have paid taxes upon their 
deposit capitals. 

—Arrangements have been made for settling the differences between the Ohio 
Inspection Bureau and O. M. Stafford, Goss & Co. of Cleveland. O. M. Stafford 
will be represented by Judge Eugene Cary of the German-American, and J. H. 
Lenahan, general agent of the Phenix of Brooklyn, will represent the Ohio In- 
spection Bureau. 

—tThe following companies are being sued for damages for twice as much as 
each had at risk on the building of R. C. Luce, which fell on account of weakened 
supports. The amounts of policies involved are: Concordia, $2500; German of 
Freeport, $2500; London and Lancashire, $5000; Northern of London, $5000; Phenix 
of Brooklyn, $5000; Queen, $2500. 

—The German-American and the Merchants of Newark deny liability on the 
El Paso Reduction Works. The property was idle at the time the agents of the 
companies placed the lines, but the broker promised that the building would be 
occupied in a short time. The agent received a permit for the plant to remain 
idle, which was attached to the policy, but expired on July 21, The fire occurred 
two days later. 

—Chief among the insurance men to voice complaints about the adverse legis- 
lation in New Orleans and Louisiana is Hartwig Moss of the firm of Janvier & 
Moss. He contends that the present conditions not only force foreign companies 
to quit business here, but also make it difficult for large insurers to obtain 
sufficient insurance. He also claims that the lack of an inspection bureau is one 
of the greatest deficiencies. 

—During the session of the convention to secure uniform laws of the American 
Bar Association, at Denver, Col., a bill was indorsed for a uniform insurance 
law, providing that no statement of the insured shall invalidate a policy 
unless it is material to the risk or made with intent to defraud, and that any pro- 
vision in a policy intended to deprive the insured of the benefit of a jury trial 
shall be void. The act is to apply to fraternal, as well as other insurance com- 
panies. 


ACKNOWLEDGMENTS. 


—The Weekly Underwriter has favored us with bound volume No, 64, which 
contains the weekly numbers from January to July, 1901 

— “Valuation Summaries,” Ane, 1901, edited by Wm. Schooling, F. R. A. S., 
and published by Effingham ilson, ‘London, England, contains the latest 
valuation figures of the life companies operating in Great Britain. 

—The July issue of The Review, an Australian journal of banking, insurance 
and finance, contains a biographical sketch and portrait of E. W. G. de Gyulay, 
manager of ihe insurance department of Gibbs, Bright & Co. of Sydney, N. S. Ww. 





N INSURANCE ACCOUNTANT, FOR TEN YEARS 


with a company which has lately reinsured, and familiar with all the detail 
work of a home office doing a large agency business, would like to correspond with a com- 
pany needing experienced help in this line. Address, ACCOUNTANT, 
Care SpecTaTor Office, 95 William Street, New York, 





HE UNION SURETY AND GUARANTY COMPANY 
135 Broadway, New York, 
wants experienced General Agents for the principal cities in the States 
of Pennsylvania, New York, West Virginia, Kentucky, South Carolina 
and New Jersey, for a general surety, indemnity and fidelity bond 
business. Liberal contract to right people. 
Address: J. P. STEFFNER, 
Superintendent Agencies. 
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Mercantile Bgencies. 








OLMES MERCANTILE AGENCY 


Devoted lusively to thei ot Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
laden, 10 aa to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 

CHARLES 8B. HOLMES, Proprietor 182 NASSAU ST., NEW YORK, N. Y. 
(Licensep anpD BoNDED UNDER New York State Laws.) 








Insurance Lawyers, 


D GARRETT COMPANY, 


* 29 LiperTy STREET, NEw York. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1oo1. 

In addition to the usual statistical and historical ¢ata concerning Fire, Marine 
and Casualty Companies, the 1901 edition contains Assets, Liabilities, Losses 
Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and Loss and Expense 
Ratios for five years; Dividend Rates for 24 years prior to 1899. General and Special 
Agents ; and short Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 











ERM ANNUITIES. 


i t a per cent tb atte of annuities for all terms and ages from 10 to 98, based on the 
The tables show the present value of an of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 
By Witu1am E, Starr, Actuary of the State Mutual Life Assurance Company. 
Price, postpaid, - $1.00. 


THE SPECTATOR COMPANY are exclusive selling agents for this rublication, 
% WittraM Street, N. Y. . 








Fictuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 








figencp Wants. 








A LEADING LIFE INSURANCE COMPANY 
seeks the services of a capable organizer 
to establish Branch Agencies and Local 
Depositories. 
Address, 


SAVINGS DEPARTMENT. 
Care Spectator, P. O. Box 1117. 


HEALTH INSURANCE. 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DBATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurarce Co., 26 Broad Street, N. Y. 


ANTED—TWO CITY AGENTS FOR NEWARK. 


Salary or commission contract to the right parties. Communi- 


cations confidential. 
THOS. R. RAITT, State Manager for New Jersey, 
Sun Life Assurance Co., of Canada, 


Bonnell Bldg., 198 Market St., Newark, N. J. 


ANTED.—A DISTRICT MANAGER FOR THE 
cities of Bingham‘on and Elmira, N. Y.,-and adjoining territory. 
A most Liberal contract with attractive renewals to the right party. 
Address : M. J. DILLON, Gen’l Agent, Ordinary Department, 
PRUDENTIAL INSURANCE COMPANY, _ 
675-6 O’ Neil Bldg., Binghamton, N, Y. 


"Weep T. LEVINESS, 
38 South Street, Baltimore, Md. 
MANAGER anpd GENERAL AGENT . 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 














Excellent opportunities in the South for reliable agents. 
All forms of policies issued with up-to-date features and annual dividends, 





yy eee C. WRIGHT, 

Successor to ELizur Wricut. 
CONSULTING ACTUARY. 

Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main. 15 Mix Street, Room 77, BOSTON. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No, 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LeMAISTRE. 


| 8 rei cimaaten ACTUARIES. 
150 Nassau St., New York. 
toor Chestnut St., PHILADELPHIA, 





Go MILTON STEARNS, 


CONSULTING ACTUARY, 


The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, Iowa. 





IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 


Come to Téxas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “ thousand hills’; where oil spouts from the earth in many valleys, 


and the people and banks have money to burn. 
I take notes and make advances I wrote $2,598,000 in 1900. Texas is the best field on 
earth for a hustler. Reference, National Exchange Bank, Dallas, Texas, 
W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


ANTED—GENERAL AGENT FOR WESTERN 
Pennsylvania with head-quarters at Pittsburg for the CANADA LiFz 
ASSURANCE COMPANY. 
Good brokerage and renewals to reliable, competent man. Address or 
apply at once to 





H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa. 


NE HUNDRED PER CENT MORE BUSINESS 
O written in 1900 in my field than in the past three years. 





Agents cannot do better than connect themselves with the 
MUTUAL LIFE INSURANCE COMPANY, of New York, in the 
best field in the country. Successful writers with up-to-date record 
and reference will be offered good commissions. 

JOS. W. GOUDY, Manager Central and Northern Hinois, 
Masonic Temple, Peoria, III. 








WELL ESTABLISHED WESTERN LIFE INSUR- 

ance Company desires to engage active, reliable agents to 

represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 


Address, S. A. MILLER, 
260 CLARK Street, Cuicaco, IL, 





